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J Stakes 

liaised for 
. '-^Nabisco 

$20 Billion Bid 
; • Betters Proposal 
; u fry Management 

By John Meehan 

International HentU Tribune 

.., I'l- NEW YORK — The investment 
•■ . :... \ *- Tirm of Kohlberg, Kravis, Roberts 
‘ ; '■ & (-0-. pushing prices of U.S. cor- 
i . pome acqiiisiuras ever higher, an- 

.—1 , nouncetj Monday that it was offer - 
- , ‘ ing S20.2S billion for RJR Nabisco 
' Inc., the consumer products panL 
The offer surpasses a tentative 
proposal Thursday of $17 billion to 

StrafiShares Soar 

, \ Shares erf Kraft Inc. soared 

Monday after the company 
^ launched a $14 hilKnn plan to 

-i. ; "Tighl off a bid from Philip 
; • "■ !• •. Morris Cos. Page 9. 
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take the company private, making 
. ) x . : 1 ^ it the richest takeover proposal in 
history. 

? - ^ r Last week’s package was put to- 

L ' ^‘*4 getfaer by a management group that 
.. • includes F. Ross Johnson, the pres- 

H:e- idem of RJR Nabisco, and Edward 
- ’ '• A. Horrigan, head of the compa- 
ay’s tobacco business. 

The bid for RJR Nabisco comes 
amid increased takeover activity 
.. among U.S. food companies, many 
- ; -T of which have well-established, 
rf.-JV profitable brand names. 

Kohlberg Kravis, a New York 
■ E.- investment firm that spcdalizes in 
leveraged buyouts, offered $90 a 
.v share in cash and securities for 87 
• ■ .. percent of RJR Natrfsco's shares- 

-• outstanding. After the merger, the 
remaining 13 percent of the shares 
would be exchanged for securities 
valued at $90 a share. 

— In a leveraged buyout, investors, 

TKc CQSlBJGfC usually members of management, 
\ y ■ ; rt ,uf '•Yorrow heavily to purchase a com- 
V- cany and then pay off the debt with 
• the target company's cash flow or 
’ v .‘ * * the sale of its assets. 

. jzsiian The specific terms of the securi- 
.• lt«- lies that will be included in the RJR 
. Nabisco deal will be .determined 

^f;er consultations with Ihecompa- 
ay’s board, according to KoHberg 
* jnrw Kravis. 



Gorbachev Nudges 
Kohl on Weapons 


YndKaLulSe AaociHed Pm 


Iii their first major talks, Mr. Gortacher, felt, spoke to Mr. KoU through an interpreter Monday as a security man stood at the rear. 


By Robert J. McCartney 

HaihagU" Post Serwe 

MOSCOW — President Mik- 
hail S. Gorbachev urged Chan- 
cellor Helmut Kohl of West 
Germany on Monday to refrain 
from modernizing weapons in 
Europe and called for quick 
progress on reducing conven- 
tional forces an the continent. 

Mr. Gorbachev’s appeal, de- 
livered at a Kremlin state din- 
ner at the start of Mr. Kohl's 
first official visit to Moscow in 
five years, appeared aimed at 
bolstering West German resis- 
tance to U.S. and British pres- 
sure to agree to deploy updated 
versions of short-range nuclear 
weapons to replace ones now 
scheduled to be retired in the 
mid-1990s. 

Mr. Kohl made no reference 
to the modernization issue in 
his speech. He called on the 
Soviet leader to scrap unilater- 
ally some of Moscow’s short- 
range nuclear missiles as a first 
step toward negotiations to 
elimina te Soviet superiority in 
such weapons. 

The exchange reflected con- 
tinuing differences over securi- 
ty issues between the two na- 
tions during a trip designed to 
promote closer economic coop- 
eration and launch a new era in 
Soviet-West German relations 
after a prolonged chill 

But West German officials 
hinted that they would be will- 


ing to delay committing them- 
selves to modernize short-range 
nuclear weapons if there were 
significant progress in planned 
East-West negotiations on re- 
ducing conventional forces. 

Despite their differences over 
security issues, and sharply op- 
posing views over whether West 
Germany and East Germany 
might ever be unified. Mr. Kohl 
and Mr. Gorbachev empha- 
sized the improved relationship 
between their countries. 

“The ice has been broken,” 
Mr. Gorbachev declared after a 
two-and-a-half-hour private 
talk with Mr. Kohl. 

Mr. Kohl said his visit 
opened “a new chapter, with 
many new pages” in the rela- 
tionship. 

West German businessmen 
accompanying Mr. Kohl signed 
16 contracts with Soviet offi- 
cials, including one providing 
for construction of a nigh- tech- 
nology nuclear reactor in the 
Soviet Union by a West Ger- 
man- Swiss consortium. More 
than a dozen additional deals 
are to be signed during the four- 
day trip, including one granting 
the Soviets a $1.7 billion credit 
line. 

Renewing his call for build- 
ing “a common European 
house,” Mr. Gorbachev sug- 
gested that Western and East- 
ern Europeans should coopcr- 

See KOHL, Page 2 


In Nuclear Weapons Debate 9 U.S. Voters Have Sharp Choice 


By R. Jeffrey Smith 

Washington Past Service 

WASHINGTON — In private meet- 
ings with bis anm-control advisers. Gov- 
ernor Michael S Dukakis is said to re- 
turn a g ain and again to a question that 
sharply defines a central difference with 
Us Republican opponent. Vice President 
George Bush. 

Why. Mr. Dukakis asks, does the Unit- 
ed States need any more strategic nuclear 
weapons than it has now? 

The Massachusetts governor, an advo- 
cate in 1982 of the United States and 
Soviet Union freezing their nuclear- 


weapons testing, production and deploy- 
ment remains deeply skeptical that eight 
years of nuclear rearmament under the 
Reagan administration has improved 
U.S. security. 

As president, Mr. Dukakis says, he 
would try to bans on under- 

ground nuclear explosions and ballistic- 
missile flight tests needed for weapons 
development, and he would try to halt the 
deployment of highly accurate nuclear 
weapons. 

None of these goals has beat a high 
priority for die experts who dominate 
US. arms control p^icy-making, and 
achieving these goals would disrupt die 


nrihtary’s plans to build new uuclear- 
weapons systems, possibly including mis- 
sile defenses. 

In contrast, Mr. Bush says that modem 
nuclear arms have brought the United 
States increased security by enhancing its 
political stature and demonstrating 
American resolve. 

He favors deployment of new weapons 
designed to shoot down enemy satellites 
and a new land-based missil e capable of 
striking Soviet targets with pinpoint ac- 
curacy. He also favors continued under- 
ground nuclear tests-ond continued flight 
testing of ballistic missiles. ■ • 

Mr. Bush has further supported the 


administration’s bitterly contested 
“broad,” or permissive, reading of the 
1972 Anti-Ballistic Missile Treaty, which 
the US Congress and the Soviet Union 
rgecL That reading would allow sophisti- 
cated space tests of equipment to defend 
ballistic missiles. The vice president has 
backed a costly program to develop such 
defenses “as fast as we can.” 

Mr. Bush and Mr. Dukakis bring 
sharply contrasting ideas to the debate 
over the relationship of nuclear weapons 
to national security. 

Mr. Dukakis declared last year that 
“the price tag of The arms race goes up 
and op, but the product has no value.” 


»v -Tr*- 

,» * 


«» 

♦ r * 
!*«.M*tW**> !**•■ 
•• •Off »»«* 

SH *n*J*Wf! 


.«*•«: riB’ 
.•.rirpi'iXK 


Pace It 

forks 

CLASS?- 


ctober 

mey 



There was no immediate re- 
sponse from Mr. Johnson or other 
:cp executives at RJR Nabisco 
who. with the support of the invest- 
ment firm Sbearson lehman Hut- 
ion. told the company’s board they 
■;ere considering a cash bid of $75 
ii share. 

If there is a counterproposal, an- 
alysts speculated that Sbearson 

See NABISCO , Page 15 
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N.Y.C. Havoc: 
Building Falls 

NEW YORK (UPI)— Pan 
of a six-story commercial 
building collapsed in Manhat- 
tan on Monday, injuring at 
least nine persons and leaving 
up to five others unaccounted 

i * for. officials said. 

The incident at 24 W. 31 st 
Si. just before the afternoon 
^ rush forced officials to slow 
Mibwoy service on 1 1 different 
lines and rail service out of 
Pennsylvania Station because 
of fears that more of the budd- 
ing would collapse and affect 
underground tunnels. 


Lack of OPEC Accord 
Sends Oil Prices Down 

Compiled by Our Staff From Dupacka meet an offer by six non-OPEC 
NEW YORK— World ofl prices countries to cut their exports by 5 
tumbled by $1 per band or more percent if OPEC reciprocated. 
Monday after OPEC members But in l/mdon, some oil traders 
failed in weekend talks to reach an saw positive signs from the Madrid 
agreement on production quotas, talks “If you sh bade and think, 
West Texas In t e rmediate , the there is definitely a narrowing of 
U.S. benchmark grade of erode oil, p ositions between Iran and Iraq,” 
dropped $1.21 to dose at $13.16 said one. 

Prices are still around $1 above 
on the New Yrak Morontfle Ex- ^ 26-month lows reached in early 
dump, ns Icwfor the day. North October, when Saudi Arabia -the 
Sea Brent fm-December ddxvery, laigcst exporter- said it would 

tradcd ^ not curb its singing output unless 

tell SI to $1230. other OPEC members pumped 

In London earlier. Brent for ^thin their agreed quotas. 
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than $1 to dose at S12J5, from 
Friday’s $13.40. 

The cm! slump dented the value of 
the British pound on foreign-ex- 
change markets — Britain is a ma- 
jor oil producer — which in turn 
gave some support to the dollar 
(Page 15). 

The joint meeting erf price moni- 
toring and long-term strategy com- 
mittees of the Organization of Pe- 
troleum Exporting Countries met 
in Madrid for three days without 


OPECs price and long-term 
strategy committees are scheduled 
to meet again in joint session on 
Nov. 17. before a scheduled Nov. 
21 full conference of the group. 

Iraq has been excluded from the 
current OPEC production quota of 
15.06 million bands per day for 
two years because of nan’s objec- 
tion to quota parity with its former 
Gulf War foe 





% 


troleum Exporting Countries met Since the August cease-fire, both 
in Madrid for three days without Iran’s and Iraq’s jockeying to 
manag in g to include Iraq in a new pomp more oil for postwar ream- 
quota agreement. struction, along with overproduo 

Although Saudi Arabia, said don from other OPEC members, 
Monday mat it hoped the 13-na- have sent total output over 20 mil- 
tion cartel would reach “firm and bon barrels per day in the last two 
clear accords” in meetings next months. 

month, the prospect of continuing Saudi Arabia, in a s tateme nt is- 
OPEC overproduction at least imnl through the official news 

then sent oil markets into a tailspm. agency, said its cabinet “expressed 
The losses were the heaviest in a hope that the coming meetings 
single day since early May, when 

OPEC failed to agree on how to See OIL, rage 15 



STUMPING IN ISRAEL —lndnstiy Minister Ariel Sharon embraemg a poficetnan Monday at 
a canqtaiga appearance for the Likud Woe in Jerusalem. Meanwhile, Israefi jeis raided southern 
Lebanon and troops captured seven guerrillas on a bostage-taking imssioa. World Briefs, Phge 2. 
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Humbled in War, Tehran Now Seeks Peace With Its People 


Wide pants with tweed 
jacket from Chanel. Snzy 
Menkes reports. Page 8. 

General News 

Milan pofice say a US. orgam- 

raiion was to get photographs 
of .American hostages- Page 

Pakistan opens an election 
campaign full of hannosand 
infighting F *S e =■ 

Business / Ffcianca 

Mavras is to acquire the maker 

of Hoover appliances for S i 
billion "B 6 * 

mmm The Dollar 

■ in Ngw Yarn 

™ * DM 1 .7925 

DOW" pound 1.7483 

13.16 Veil 126-975 

PF 6/1275 


By Patrick E. Tyler 

Washington Past Service 

NICOSIA —The Islamic revolutions 
Iran, bumbled after nearly 10 years by 
the collapse of its military forces last 

summer and threatened by deep econom- 
ic strains and public unrest, appea rs 
posed to enter a new era of accommoda- 
tion with -its war-weaiy population, its 
Arab neighbors and a skeptical outside 
world. 

According to Iranians in Tehran inter- 
viewed by telephone; as well as experts 
on han In the West, the change in Iran s 
strategic outlook represents a backlash 
against the brinkmanship of the war 
years, during which Iranian society en- 
dured the killing, trauma and deprivation 
of war. 

“It how looks like the hardship there 
reached a point beyond which we could 
measure,” said Graham Fuller, a senior 
political scientist at Rand Carp, and for- 
mer vice chairman of the National Intel- 
ligence Council in the Untied Stales. 


“They were dose to the breaking point 
politically.” 

Hie decision last July by Iran’s spiritu- 
al leader. Ayatollah RuboUah Khomeini, 
to accept a UN-mandated cease-fire in 
the war with Iraq has become a threshold 
event -in the revolution, ^according to 
these experts. Tbe removal of the war has 
focused national energies for the first 
time on delivering the promises of the 
1978-79 Islantic-based uprising; econom- 
ic development and self-reliance, growth 
and cultural advancement under fshmic 
guidance. 

“The war had replaced, or was a surro- 
gate for, the revolution," a Western ana- 
lyst said. 

The coDapse of the Iranian Army and 
Revolutionary Guards on the battlefield 
appears also to have broken a cycle of 
uncontrolled and nndra-ipKnari confron- 
tation in winch Iran, sometimes unwit- 
tingly, pursued contradictory perfkaes. 
Persian Iran inritnidated Arab states in 
ibe region while trying to hue them away 


from Iraq. It also attacked Western inter- 
ests while seeking Western technology 
and weapons. 

A leading Iranian deric remarked ear- 
lier in the year that the country was 
making enemies “uselessly" and bad ef- 
fectively lost support among the perma- 
nent members of the United Nations 
Security Council with the exception of 
China. 

Today, the focus in Iran is on the new 
chaptertbe country appears to be turning 
and how ™»eh Iranian society should 
mtpen to the West. The clerical leader- 
ship still is grappling with how to weld 
seventh-century Islamic ideals onto a 
modem- state. 

“We are living at a turning point,” 
Hashemi Rafsanjani. the speaker of the 
I ranian parliament, said al a gathering of 
Revolutionary Guards earlier this month. 

An intense debate has dominated 
Iran's government and news organiza- 
tions in recent weeks over whether to seek 
foreign expens and foreign investment to 


rebuild the country, or whether to draw 
only from internal resources, even if it 
takes more timf. 

A fear of outride domination and a 
perceived dimnnition of Mami e purity 
are strong in tins debate. 

“Restoring relations with the United 
States is to betray the principles of the 
Islamic Revolution," Prone Minis ter Mir 
Hussein Moussavi, a leading radical in 
the government, said last month. 

A columnist writing in Kayhan, a ma- 
jor Tehran daily, warned recently that 
“the idea that foreign investment would 
save Iran was an idea that was imposed 
during the Qajar and Pahlavi dynasties.” 
His reference to the ancestral line of the 
late Shah Mohammed Reza Pahlavi indi- 
cates (he tatter association Iranians stiO 
make between the era of the deposed, 
shah and ftatign involvement in Iranian 
affairs. 

Butotber strong voices are emerging to 
contend that Iran must engage the mod- 
ern world. According to 'Iranians who 


have stayed through the first revolution- 
ary decade, these voices are increasingly 
influential. 

President Ali Khamenei, seeking to 
strike a balance between foreign assis- 
tance and reliance on domestic resources, 
said at the Friday prayer gathering at 
Tehran University on OcL 7; “We cannot 
prolong the issue of reconstruction for a 
hundred years. If we wish to act with 
speed, there are occasions when our do- 
mestic resources may not be adequate. In 
those cases, we will make use of foreign 
resources." 

A Modem intellectual Mohammed 
Hqjati Kennanl in editorials in the Teh- 
ran daily Ettdaat, has advocated a new 
age of Islamic modemian. 

The acceptance of the Gulf War cease- 
fire, Mr. Kermani wrote in August, re- 
flected “the spirit of entering into a new 
age. the age of rationalism" and a rejec- 
tion of “extreme moves, anger and riot 

See GULF. Page 7 


“There is no return on the invest- 
ment,” be said. 

He emphasizes the high cost of build- 
ing mid marntnining nuclear forces, and 
says that deep reductions on both sides 
could eventually allow the United States 
to divert money into nonmilitary uses. 

“National strength cannot be mea- 
sured in guns and missiles alone.” Mr. 
Dukakis said. 

Behind Mr. Dukakis’s skepticism 
about the need for additional nuclear 
weapons is his view that the existing U.S. 
aoenal is “enough to blow up the Soviet 

Sec ARMS, Page 7 


U.S. Accuses 
Asia Nations 
On Trade 

By Paul Blustein 

Washington Past Service 

WASHINGTON — The Trea- 
sury Department, invoking a provi- 
sion of the new trade law. accused 
South Korea and Taiwan on Mon- 
day of “manipulating” their cur- 
rencies to gain an unfair competi- 
tive advantage in world trade. 

The action steps up pressure on 
the two Asian nations to let their 
currencies rise against the U.S. dol- 
lar, which would make their prod- 
ucts more expensive in the United 
States. 

The United States has been in- 
curring huge trade deficits with 
both countries. Last year the defi- 
cits were $17.4 billion with Taiwan 
and $9.4 billion with South Korea. 

Treasury officials have long tried 
to persuade Seoul and Taipd to 
revalue tbtir currencies, and Mon- 
day’s move technically involved no 
more than a plan to initiate bilater- 
al negotiations with the two nations 
“on an expedited basis." 

The provirion of the new trade 
law died by the Treasury contains 
the implicit threat of congressional 
retaliation, because it requires the 
administration to report to Capitol 
Hill in six months on the progress 
of its negotiations. But beyond 
that, a senior department official 

See BRADY, Page 7 


A Flood 
01 Heroin 
Is Feared 

Drug Experts Say 
Chaos in Burma 
Will Boost Traffic 

By Michael Richardson 

jfl.vnu/iiiuJ Herald TViinpu- 

BANGKOK — Burma's recent 
turmoil will cause a major surge in 
heroin exports to Europe and 
North America as well as other 
pans of Aria. Western and Thai 
narcotics officials have warned. 

Not only is the military regime of 
General Saw Mating preoccupied 
with controlling its political oppo- 
nents, these officials said, but a 
recent purge of the Burmese gov- 
ernment removed the officials who 
have dealt with the drug trade. 

Burma’s anti-drug operations 
were dealt a further setback by the 
suspension of U.S. and United Na- 
tions aid, including about SS mil- 
lion for opium eradication. 

"Sc vve are going to see a massive 
iccrcote in production in Burma,” 
an official said, “at a time when 
there is no sign that output in Laos 
is decreasing.'* 

This source as well as others said 
in interviews that growing demand 
for heroin from Burma and Laos, 
as v eil as for high-grade marijuana 
from Thailand and Lacs, has creat- 
’d z global industry whose traffick- 
ing in Asian drugs is worth several 
bimoc dollars a year. 

The industry, they said, has cor- 
rupted civilian ana military offi- 
cials in some Asian countries and 
has nsed commercial banking 
channels to launder enormous 
amounts of money. 

The scale of the drug trade from 
Southeast Asia has been exposed 
by major seizures this year. In the 
latest, police in Australia and Hong 
Kong announced Saturday that 
they had confiscated 43 kilograms 
(95 pounds) of heroin worth about 
$40 million destined for the Aus- 
tralian market. 

Mere than 20 people have been 
arrested in Sydney and Hong Kong 
in whaL the police said was Austra- 
lia’s largest heroin haul. 

Last month, agents in Boston 
seized 85 kilograms of Southeast 
Asian heroin smuggled from Hong 
Kong Four men were airesied. 

ln February, Thai authorities 
found 1.26 metric tons of heroin 
hidden in bales of rubber at the 
Bangkok docks awaiting shipment 
to New York. U.S. agents said it 
was the world's largest heroin sei- 
zure. 

The U.S. Drug Enforcement Ad- 
ministration estimated that about 
30 percent erf the heroin consumed 
by Americans now comes from 
Burma and Laos, up from 18 per- 
cent in 1987. LIS. drug agents esti- 
mated that even with Burmese gov- 
ernment cooperation in drug 
suppression, Burma and Laos pro- 
duced about 1,400 tons of opium in 
the four-month growing season 
that ended in February. 

This output, nearly aQ for clan- 
destine export, is enough to make 
[40 tons of heroin and has estab- 
lished Southeast Aria as the main 
source of this highly addictive drug. 

Most heroin smuggled out of 
Burma and Laos passes through 
Thailand, although narcotics 
agents and intelligence sources said 
that in the past several years new 
outlets have been opened through 
India, China. Malaysia and Viet- 
nam. 

Chavalit Yodmam, a senior Thai 
police officer who beads the Office 
of the Narcotics Control Board, 
said that demand for Southeast 
Asian heroin bad risen as gangsters 
of Chinese origin took control of 
the New York heroin trade from 
the longer-established Mafia. 

Western officials said that de- 
mand for Southeast .Asian heroin 
was also rising in Europe because 
of its purity and. therefore, its po- 
tential for profit Top-grade heroin 
from Burma and Laos is about 97 
percent pure, while West Asian 
heroin, although comparably 
priced at ihe source, is seldom mare 
than 35 percent pure. 

“Dealers in Europe prefer the 
Southeast Asian stuff because they 
can dilute it more, increasing their 
profit maigins,” an official ex- 
plained. 


Germans Crimp 
Parked Drivers 

Rollers 

BONN — West German 
drivers tnnsl wear seat belts in 
tbeir sets zvza if they are 
parked with the engines off. a 
court ruled on Monday. 

A driver without a seat belt 
would not be entitled to health* 
insurance if his parked car was 
involved in an accident, said 
the court at Hamm, in the 
state of North Rhine-West- 
phalic. 

Ii said the ruling would also 
apply w taxi drivers, who been 
exempted from West Germa- 
ny’s strict laws requiring all 
travelers in a car to wear seat 
belts. 
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London Police Question and Free Global * Hacker 9 


By John Markoff 

Set i Yuri Tima Senior 


□css of the penetration,” said Clif- 
ford Stoll, a U.S. computer security 
specialist who. in a previous case. 
The London police say they have Mped apprehend a West German 
(pipsuonfri a 23 - year-old man who who had gained access to several 

American military computers 
around the world. 


apparently used computer net- 
works to break into more than 200 
military, corporate and university 
systems in Europe and the United 
Stales during the past five years. 


The man was asked whether he 
tried to blackmail a computer man- 
ufacturer, but a spokeswoman for 
Scotland Yard said there was not 
enough evidence to pursue the mat- 
ter. and the man was released. 

“I'm skeptical about the serious- 


“It sounds as if this person has 
gotten onto computer networks but 
not seriously penetrated comput- 
ers." Mr. Stoll said. 


The man questioned, Edward 
Austin Singh, reportedly told the 
police that he had been in contact 
with other computer “hackers'* in 
the United States and West Ger- 
many who use communications 


networks to penetrate the security 
protecting computers, at military 
installations. 

Mr. Singh’s motive was to prove 
that it was possible to break into 
the military systems, the police 
said, and apparently he did not 
attempt espionage. 

Jo Clark, a police spokeswoman, 
said, “The man over the period of 
several years has engaged in back- 
ing operations toward various com- 
puter systems, including military, 
'commercial and academic, in this 
country, Europe and the States.” 

The London police began an in- 
vestigation after the man ap- 
proached a major computer manu- 


facturer. He is said to have asked 
the company for S5.250 in ex- 
change for explaining bow he en- 
tered its computer network. 

The company paid nothing, and 
after it told Scotland Yard of the 
encounter (he police tracked the 
suspect by monitoring his phone 
calls. 

Mr. Singh was arrested Oct. 9 
while sitting at a computer terminal 
on the University of Surrey campus 
at Guildford, southwest of Lon- 
don. 

Last Friday the police 
honed him a second time in 
don. Scotland Yard officials said 
be was released with a caution 


According to a report in The 
Sunday Telegraph, when the police 
searched Mr. Singh’s apartment 
they found documents relating to 
computers at the UJL National 
Aeronautics and Space Adnmris- 
(ration, the UjS. Defense Nuclear 
Agency, TRW Inc^ which is a ma- 
jor U.S. military contractor, and at 
the Bri tish Defense Ministry. 

The London newspaper said 
Sunday (hat police investigators 

had confiscated a “font high” slack 
of documents. 

There was no indication that 
classified information had been 
taken during the electronic break- 


ms. 


Paris 'Temptation’ Fire 
Is Met With Indignation 


By Steven Greenhouse 

.Vn, York Tima Serna: 

PARIS — Government officials, 
religious leaden, and film directors 
on Monday condemned on appar- 
ent arson attack at a Paris movie 
theater that was showing “The Last 
Temptation of Christ'’ 

The fire occurred early Sunday 
morning and left 13 people hospi- 
talized. one of them in serious con- 
dition. 


The assault was the latest and 
most serious in a series of attacks 
that have been made against the 
film in Paris, Lyon, Nice, Grenoble 
and several other French cities. 

The film, which seeks to show 
the human side ofJesusand in- 
cludes a scene in which he imagines 
having sex, created a storm of con- 
troversy throughout France well 
before it opened in 17 theaters in 
Paris on SepL 28. 

After the attack left the Cinfema 
Si Michel in the Latin Quarter 
gutted, there was just one movie 
theater left in Paris still showing 
the film. The theater, the Gaumont 
Champs-Hysees. was under heavy 
police protection and was search- 
ing all moviegoers. “Last Tempta- 
tion” had opened in SO theaters 
outside Paris, but is now playing in 
fewer than 20. 

“The opponents of the film have 
largely won,” said a representative 
of Universal International Pic- 
tures, which is distributing the film 


in France. “They have massacred 
the film's success and they have 
scared the public." 

He said he bad expected the film 
to attract 500,000 viewers and to 
run for two or three months, but he 
said it would very likely attract 
only abouL 170,000 viewers and run 
just one month. 

Jack Lang, the minister of cul- 
ture, went to the Sl Michel theater 
after the fire and said, “Freedom of 
speech is threatened, and we most 
not be intimidated by such acts.” 
Laurent Fabhis, president of the 
National Assembly, said, “Those 
who burn films today are the suc- 
cessors of those who, not long ago, 
burned books.” 

Several ultraconservative reli- 


gious] 

vent the film from being shown. In 
August, the leader of one Roman 
Catholic group. Christian Solidari- 
ty, said the group’s members would 
not hesitaie to go to prison if neces- 
sary to stop what he called a “blas- 
phemous” film 

“Last Temptation” is adapted 
from a 1955 novel by the Greek 
writer Nikos Kazan tzakis and 
seeks to show the temptations and 
weaknesses of Jesus. Its critics have 
been upset most with a scene in 
which Jesus imagines having sex 
with Mary Magdalene. 

The archbishop of Paris, Cardi- 
nal Jean-Marie Lustiger, con- 
demned those who had set the fire. 
“You doa’t behave as Christians 



Tire fighters worked to control the Maze that was set in a Latin Quarter movie boose early Sunday. 


but as enemies of Christ,” he said. 
“From the Christian point of view, 
one doesn't defend Christ with 
arms. Christ himself forbade it.” 


The administrative board of the 
French Cmfematbfique, a promi- 
nent film society that includes such 
well-known directors as Bertrand 


Tavernier and Wim Wenders, on 
Monday expressed their “revulsion 
against the attack agains t atone 
theaters.” 





Swiss Bank Corporation reveals a closely guarded professional secret j 


Even if it works, ask why. 


Many of our customers have something 
in common besides thjeir choice of 
international bank. They’ve learned how 
to learn from their successes, the way 
everybody else learns from mistakes. 
The reasons why something goes right 
are just as important as the reasons 
why something goes wrong, and may be 
even more rewarding (and elusive). 
When nothing succeeds like success, 
it's because nothing works like work. 
Incidentally, when our customers keep 
coming back to us, we do know why. 
And so do they. We’re one of their 
professional secrets. 



Swiss Bank 
Corporation 


Schweizerischer Bankverein 
Societe de Banque Suisse 


The key Swiss bank 


General Management in CH-4002 Basel, Aeschenplatz 6, and in CH-8022 Zurich, Paradeplatz 6. Over 200 offices throughout Switzerland. Worldwide 
network (branches, subsidiaries and representatives): Europe: Amsterdam, Dublin, Edinburgh, Frankfurt, London, Luxembourg, Madrid, Manchester, 
Mnnte Carlo Munich*. Paris. North America: Atlanta, Calgary, Chicago, Dallas, Houston, Los Angeles, Miami, Montreal, New York, San Francisco. Toronto, 
Vancouver Latin America: Bogota, Buenos Aires, Caracas, Lima, Mexico. Panama, Rio de Janeiro. Sao Paulo. Caribbean: Grand Cayman, Nassau. Middle 
Rah min Cairo Tehran. Africa: Johannesburg. Asia: Hong Kong, Osaka, Singapore, Tokyo. Australia: Melbourne, Sydney. 

* ' Lintas Zurich SBV1888'! 


Solidarity 
Sees Bleak 
Prospects 
For Talks 



WORLD BRIEFS 


Israeli Jets Strike Camp in I^banon 

RASHAYA, Lebanon (Reuters) — Israd 

: in southern Lebanon on Monday, and its forces captured seven 
i who were on a mission to seize post ages. _ 
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Nationalist Social Party in the eastcmBefcaa Vs 
7 kfloraetera (4 miles) north of Israel seff-dedarar, 


Reuters 

WARSAW — A spokesman for 
the Solidarity movement said Mon- 
day that prospects for talks with 
the government on Poland’s future 
had grown “very, very bleak,” and 
that new delays in starting the talks 
were expected. 

The spokesman, Janusz Onysz- 
kiewicz, said the Polish authorities 
had reneged on an agreement on 
procedure, participation and agen- 
da for the talks and were trying to 
dictate new terms. 

“We will not accept dictates,” he 
said. “Tire round table talks should 
be organized on the basis Of some 
sort of agreement.” 

He said Solidarity was stiD ready 
to enter the negotiations, but a 
statement over tire weekend by the 
Polish leader, General Wojdech 
Jaruzelski has lessened Solidarity's 
optimism about the outcome of the 
talks. 

In his statement. General Jaru- 
zelski said that the restoration of 
trade union freedoms, suppressed 
under martial law in 1981, should 
await Poland’s economic recovery 
and the carrying out of changes 
proposed by the Communist Party 
to channel dissent away from 
unions. 

“We reject a model of trade 
unions that would become a Trojan 
horse for the aims of political 
schemers,” General Jaruzelski said. 
He spoke at a meeting of Commu- 
nist Party activists from factories 
throughout Poland. 

Solidarity and other groups have 
repeatedly said the talks on politi- 
cal and economic change will, go 
nowhere unless the union's legal 
status is restored. 


of the leftist i _ 
village of Beit i 

^J^SrMWbera port of Sdoa, Yasser Arafat's H Fatah gw«P said; ! >, 

laraeti troops cantnred seven (rf its guerrillas m the secmilXZOM M^ay., } * 

Major Munirl 


the commander of Force 17, El Faiah’s mtEtarjr 

uiam^^^^^wcrelrea^to^nOTito^radix 
of Miskav Asm, where they planned to take mmtary hostages. 


A Papal Appeal on Sex and Marriage 

IT.. - n *-l D_..l TT InHuntina “n WtvIH Oin 


VATICAN CITY (AP) —Pope John Paul IL 1 ajMtiM’ , aworW that;, 
often reduces sex to the pursuit of pleasure, urged U.S. bishops Monday 
to penmade couples to embrace marriage and rqect abortion ana contra- ; 

r nnfi r»n ! 


ception. 
in a 


speech to 18 visiting bi _ 

said he wanted to commemorate ~ — - 

encyclical Humanae Vila, which reaffirmed tire ch 
control. 
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“We see ever more clearly today how relevant and positive it. is, uraf 
Dope said, speaking in English, to the delegation beaded by Carimali 
Edmund G Szoka, archbishop of Detroit. “In a world that often reduces, 
sex to the pursuit of pleasure, and in some cases to domination, the; 
church has a special mission to place sex in the contextofconjugal love? 
and of generous and responsible openness to parenthood. , 


Pilot Error Cited in Ramatein Crash. 


BONN (AP)— A report by an inquiry commissi on on Monday blamed 
pilot error for the collision of three Italian stunt-team jets thatcaused the 
deaths of 69 people at the U.S. Ramstein Air Base on Aug. 28. 

The commission of Italian, American and West German exp erts said 
American organizers of the air show had fulfilled all safety requirements 
and had even gone beyond some obligations. But the report recommend- 
ed that member states of the North Atlantic Treaty Organization make a- 
“critical re-assessment of air shows in light of this tragic accident.” 

“The cause of the mid-air collision between the solo pilot and two other ; 
planes from the Italian stunt flying team Frecce Tncohn has beeefe 
determined to have been human error by the solo pilot,” the r eport saidpi 
The “solo pilot” was trying to fly through a heart-shaped formation made j 
by the other planes. - • . ’ ! 
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4 Die in Colombo Political Bombing 


COLOMBO (AFP) — Suspected Sinhalese militants bombed anoffiefc ; 
of the ruling party Monday, IriDing 


“What Jaruzdsld said is like put- 


ting the cart before the horse,' 
Onyszltiewicz said. “This doesn’t 
inspire hope for the future. 

“Prospects for some kind of 
agreement look very, very Weak,” 
he added, “but we are ready to give 
it a try.” 

Mr. Onyszkiewicz said it was un- 
likely that negotiations would start 
this week. The talks had been 
planned for OcL 17 but were post- 
poned amid a press campaign por- 
traying Solidarity as a haven for 
anti-Communists and extremists. 

If the talks are not started this 
week, they might be delayed until 
the second week of November, af- 
ter a visit by Prime-Minister Mar- 
garet Thatcher of Britain. 

The Solidarity leader. Lech Wa- 
lesa. has said that the government’s 
recent campaign against Solidarity 
may mean that it wants to back, out 
of the talks. He indicated that he 
might call new strikes if the govern- 
ment rejects talks. 

General Jaruzelski warned that 
he would use force if faced with 
serious unrest 


or— ^ at least four persons and wounding 2fl,’ 

as the authorities announced curfews to forestall planned anti -govern - 
ment protests. . 

Two men, believed to be from the Janatha Vunukti. Peramuna, or' 
People's Liberation Front, threw a grenade at a branch office of tiie_ ; 
United National Party in Colombo’s Kotahena district while a me etin g ' 
was on, the police said. 

The attack occurred almost imm ediately after the government had* 
announced the imposition of curfews of up to 28 hours in Sri Lanka’s' 
Southern and Western provinces from midnight Monday. A witness said 
he had seen at least three men with serious head injuria being carried into' 
a car while dowms of others were taken to hospital with relatively minor, 
wounds. Hospital sources said four were dean on admission. 




Cocaine and Eastern Plane Seized 


MIAMI (AP) — Federal agents seized an Eastern L-101 1 jet on j 
Monday after they found 56 pounds (25 kilograms) of cocaine in a j 
mailbag carried on a flight horn Colombia, the fourth discovery of I 
cocaine on an Eastern plane in the last two months, Customs Service ' 
officials said. . 

Eastern faces a fine of about $890,000 and will have to improve security’ 
procedures to get the plane bade from the Customs Service, which 
grounded it near an Eastern hangar. 

The mailbag, seized Sunday, had no destination markings- The seizure 
brooght the amount of cocaine found on Eastern planes in two months to 
494 pounds. 




TRAVEL UPDATE 


Politicians Criticize Indian Airlines 




“Force is a last resort,” General 
Jaruzelski said. “But my hand will 
not tremble if attempts emerge to 
destabilize or overthrow the social- 
ist state.” 



Ski weeks 


SFr. 1790.- (all inclusive] 
from January 8 to February 5 
and March 5 to 26. 


PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Please call: 

Phone 030/83131 Telex 922222 
Telefax 030/4 3344 


NEW DELHI (NYT) — Indian Airlines, the state-run carrier operat- 
ing 260 domestic and international flights a day, came under sharp attach 
in a parliamentary committee on Monday for reportedly compromising) 
on safety and pilot fitness; allowing squabbling among managers, ana 
overworking its fleet of Boeing 737 s, one of which crashed last week; 
lolling 130 persons. 

Lawmakers meeting to review the Ministry of Gvfl Aviation have 
demanded the resignation of top officials. Others have sought an end to 


interference from politicians- In addition, a leading consumer rights 
Cause, has filed a lawsuit against Indian Airlines; 
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group. Common 

alleging poor maintenance and overuse of its Dect 

Indian Airlines has a monopoly in domestic air travel, and there have 
been frequent complaints about in-flight service, the reservations system, 
overbooking, flight delays and slow baggage clearance. Air India, another 
government-run company, is the primary international carrier. 

An Indian Airlines spokesman denied the allegations. “Under no 
circumstances are we flouting the rales and. regulxdomwrf the manufac- 
turers and air-worthiness authorities,” said A. K. Svanandan. He said 
the airline hoped the rush on its flights would ease next summer when 
new European Airbuses are added to the fleet — SANJOY HAZARIKA 


An Air Safety Index Is Urged in U.S. 


WASHINGTON (AP) — Some consumer advocates have been asking 
the government to take its monthly reports comparing airline on-time 
performance another step and issue a comparison on how each airline , 
ranks on safety. 

But the idea is complicated because the Transportation Department 
and its Federal Aviation Administration have yet to decide what indica- 
tors gjve an accurate reading on safety. 

Earlier this year, the aviation agency hired the Flight Safety Founda- 
tion, a private consultant, to develop criteria that might be used to gauge 
safety. The consultants are going beyond raw accident statistics and rates 
and examining air controller errors, reports of near collisions, and 
runway incidents, among other things. But officials said that even if such 
an index were created it was unlikely that it would be used because it 
would be vigorously opposed by the airlines. 
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KOHL 4 Talks Focus on Weapons 


(Continued from page 1) 

ate in constructing for the conti- 
nent a united electric power sys- 
tem, transport system and informa- 
tion network. 

Appealing for a halt to arms 
modernization plans, he said, “We 
Europeans should at Iasi behave in 
accordance with the logic of the 
new times: not to get ready for war, 
not to intimidate one another, not 
to compete in perfecting weapon- 
ry-” w 

Mr. Kohl said, “The great supe- 
riority of the Warsaw Pact in terms 
of short-range midear weapons re- 
mains a source of great concern to 
us and our allies.” 


Mr. Gorbachev said “the fate erf 
the Germans” was tied up with the 
fates of the rest of Europe. He 
wanted to make it very dear, he 
said, that “any attempt to demolish 
the borders between the two sover- 
eign German states” would be “un 1 - 
accep table, and even disastrous.” i 

aim 
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West Germans 


Shrug in a Poll 


■ Unification Disastrous* 

In an interview with the West 
German weekly magazine Der 
Spiegel Mr. Gorbachev said it was 
too early to speak about the reuni- 
fication of East and West Germa- 
ny- 

“Let us continue the process of 
normalization, of improvement in 
international relations,” he v»«d 
“Let us build the ‘European house,’ 
and live in it, and see what hap- 
pens. At this lime, I would like to 
pay more attention to this aspect 
rather than indulge in dreams of a 
future about which it is still too 
early to talk.” 


Ream 

BONN — Most West Ger mans 
believe the Soviet Union poses ns 
military threat and find relation^ 
with Moscow more harmonious 
since Mikhail s. Gorbachev took 
over, according to a survey by th£. 
Z writes Deutsches Fernsche*. 
(ZDF) tekwaon network. ' ■ ; 

The ZDF gave no comparand 
figures but said that the number 
snaring tins opinion was the high 1 
est its monthly polls had recoded. 
Ten percent of - those polled 
drought relations hai) not changed 
and 2 percent beEeved.Ibcy had 
worsened. ? 

It said SO percent of those asked 
felt no military threat from Most 
cow while 19 percent did.' . * 
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Airlift Rescue 
Is Considered 
For 2 Whales 

The Associated Pros 

, BARROW, Alaska — Sovi- 

^ icebreakers churned toward 

Barrow on Monday to offer 
“dp for two trapped whales as 
rescuers tried to lure them to 
freedom, but biologists said 
they may have to airlift them 
to open water. 

David Withrow, of the Na- 
tional Oceanic and Atmo- 
spheric Administration in Se- 
attle, said a net was being built 
to carry the whales. 

Bui be said that an airlift 
was the least desirable option, 
and that it would be carried 
out only if rescuers faded to 
coax the California gray 
whales to open water by using 
| air holes cut in the ice. 

17 The two whales, and a third 
that is believed to have died, 
were stranded about two 
weeks ago by shifting ice. 

It was undear if the Soviet- 
icebreakers could operate in 
the shadow water near the 
whales. 





Biologists measuring one of the trapped whales, whose lengths were estimated at 27 to 35 feet 


Bush JDef ends Campaign Ads 

He Reiterates That Dukakis lied About Pension Fund 


THE HUSTINGS 


By David Ho ffman ’ 

. ( ' Washington Tost Service 

f WATERBURY, Connecticut — 
vice President George Bush de- 
fended his campaign advertising 
Monday against allegations of ra- 
cial bigotry by Democrats. 

He also counterattacked strong- 
ly, accusing the Democratic jionri- 
nee. Governor Michael SL'Dokakis 
of Massachusetts, of lying .about 
the Massachusetts pension food. - .- 

Mr. Bush also opene&aweek of 
campaigning devoted to economic 
themes by repeating the question 
asked by President Ronald Reagan 
in 1980 and 1984: “Are you better 
off today than you were four years 
ago?" 

He raised the question as he 
campaigned in three New England 
states — Connecticut, Vermont 
and Maine — that make tip part of 
the Dukakis regional base. Rich 
Bond, the Bush deputy campaign 
manager, said the base was ^con- 
tinuing to shift out from under 

him, ** 

Mr. Bush, who has rarely re- 
sponded to Mr. Dukakis in the fall 
campaign, delivered a sharp retort 


day by Senator Lloyd Bentsen, the 
Democratic vice presidential nomi- 
nee, and by the Reverend Jesse L. 
Jackson. 

They accused Mr. Bush of play- 
ing on racial fears with advertise- 


ments featuring pictures of WUHam 
Horton Jr ..a black convicted mnr - 
. dercr who was released on a prison 
furlough in Massachusetts. Mr. 
Horton failed to retnm,'and later 
. raped and terrorized a white Mary- 
land couple. 

“1 stand 100 percent behind 
these ads,” Mr. Rmh said erf the 
Horton commercials, speaking 
briefly to reporters. "There isn’t 
any racism. It’s absolutely ridicu- 
lous. And everybody sees this as 
some kind of desperation move, 

' basing it on one ad!" 

“If he really wants to talk about 
lies,” Mr. Bush said, ‘let’s go bade 
to our recent debate —the Ameri- 
can people saw it, dose to 75 mii - 
tion I’m told — he said he didn't 
raid that Massachusetts pension 
fund. Well, that is flat-out false and 
he knows it" 

Mr. Bush was referring to a Du- 
kakis statement in the debate that 
he did not tap the state pension 
fund to balance the budget; Mr. 
Bush had said that Mr. Dukakis 
took $29 million out of the fund to 
offset the deficit 

Mr. Bush said he wanted to “stay 
positive” and returned to his 
speech ou the economy, which in- 
cluded pointed criticism of Mr. 
Dukakis. 

“We could face an economic di- 
saster if the liberals take over that 
White House, and your choice is 


dear,” be said. “Yon can vote in 
1992 to correct that disaster or yon 
can vote in 1988 to prevent it" 

He said that “when you all strip 
away aD that rhetoric, all the 
words, all the .analysis,” the ques- 
tion (hat remains is the same: “Are 
yon better off today than you were 
eight years ago?” 

“When all the evidence is in," 
Mr. Bush said, “when you go pain 
all the sound bites and the horse 
race and the tank rides, the answer 
is a dear yes.” 

Mr. Bosh broke little new ground 
in the speech, but said he would 
Eke to reduce inflation to 2 percent 
or less, and he renewed his vow, if 
ejected, to convene a budget sum- 
mit meeting withCongress. 

■ D nfcakfe Strikes at Bosh 

Mr. Dukakis, renewing his effort 
to get Americans to take “a hard 
second look” at him and Vice Presi- 
dent Bush, used Mr. Bush's tax 
returns Monday as his latest weap- 
on against the Republican presi- 
dential nominee. The New York 
limes reported from San Diego. 

Mr. Dukakis said that if a Bush 
proposal to set capital gains taxes 
at a flat 15 percent took effect, and 
if Mr. Bush reported over the three 
following yean the same capital 
gains he reported in 1985-87, Mr. 
Bush would pay 522,000 less in 
taxes. 


New Jerseyans Await Dukakis Push 

TRENTON, New Jersey (NYT) — Slate Democratic leaders are 
becoming increasingly anxious and angry about the presidential cam- 
paign. of Governor Michael S. Dukakis in their state, or lack of one. 

The strong showing by Vice President George Bosh in recent polls has 
cost the state its ranking as a important battleground for the Dukakis 
forces, some party officials said. It has raised concerns about the impact 
of a reduced campaign effort at the top of the ticket on other candidates. 

Douglas So&nik. the New Jersey director for the Dukakis campaign, 
denied that the state was being abandoned and said staffing and financial 
commitments remained intact. But Mayor Sharpe James of Newark 
-criticized the effort, saying it had ignored minority voters and had taken 
them for granted. “They’ve canceled meeting after meeting with urban 
residents,” be said. “People want to press the flesh, shake hands, hug the 
candidate.” 

For Control of Congress, Status Quo 

WASHINGTON (LAT) — Democrats i 


in congressional races to retain control of the House of Representatives 
with about the same numerical advantage they have held over Republi- 
cans for the past two years. In the House now. there are 255 Democrats 
and 177 Republicans, with three seats vacant. The Democrats also are 
favored to keep their majority in the Senate. 

The predictions, shared by both Democratic and Republican analysts, 
underscores the power of incumbents to stay in office. Of the 432 House 
incumbents, 408 are seeking re-election and, based On recent trends, 
about 98 percent of them wm win another term. 

Senate Republicans Lose C6ffer Race 

WASHINGTON (NYT) — Many Republican Senate candidates this 
year are finding themselves in the unusual and uncomfortable position of 
being outspent or matched financially by their Democratic rivals. 

Republican Senate contenders have historically raised more money 
than Democrats, particularly in competitive races. But so far this year, 
Democrats have taken in at feast 14 percent more than Republicans. One 
reason Democrats are doing better financiall y is that they have 15 
incumbents seeking re-election, against 12 Republican incumbents. 


Young, Hurt and Homosexual 

U.S. Experts Focus on Teen-Agers’ Harsh Predicament 


By Joyce Murdoch 

Washington Port Service 

WASHINGTON — For the first 
time in his life, Stuart Reges 
seemed to be fitting in. Always out- 
standing academically, he suddenly 
was popular and dating girls. 

But his new social life heightened 
his sense of being different from his 
classmates. Midway through his se- 
nior year at James Madison High 
School in Vienna, Virginia, he tried 
to kill himself. 

“I was a young gay person des- 
perately trying to be a young non- 
gay person, and 1 couldn’t accept 
my failure," Mr. Reges, now assis- 
tant ehnirtnati of Stanford Univer- 
sity's computer science depart- 
ment, explained in looking back at 
the weekend in 1977 when Ik at- 
tempted suicide three times, nearly 
dying of strychnine poisoning. 

Many homosexual teen-agers 
have as much difficulty ns Stuart 
Reges did then in coping with their 
sexual orientation, according to 
mental health practitioners. The 
suicide attempt rate among homo- 
sexual teen-agers in the United 
States is extremely high — an esti- 
mated 30 to 40 percent among boys 
and 20 percent among girls, recent 
research indicates. 

In interviews with health care 
professionals, social workers and 
others who work extensively with 
homosexual teen-agers, two words 
surfaced repeatedly: isolation and 
loneliness. 

. Alienated from family and peers 
for fear of being rejected or because 
of being rejected, many homosex- 
ual adolescents believe the}’ have 
nowhere to turn, the specialists 
said They note that mast schools 
and social service organizations 
have not acknowledged that homo- 
sexual teen-agers exist 

“When the adolescent sees him- 
self facing a whole series of prob- 
lems they feel helpless to deal with, 
especially if they red isolated from 
others, that’s a deadly combina- 
tion," said Dr. John Meeks, medi- 
cal director of the Psychiatric Insti- 
tute of Montgomery County, 
Maryland and a psychiatrist who 
specializes in adolescents. 

Gradually, adults have orga- 
nized a few programs in the United 
States aimed at ereing homosexual 
adolescents’ transition to adult- 
hood 

The programs range in philoso- 
phy from Harvey Milk School in 
New York City, which is for those 
homosexual teen-agers who “could 
not make it" in traditional high 
schools, to southern SHAPE, or 
“Stop Homosexual Advocacy in 
Public Education.” in California, 
which believes that through coun- 
seling, people can become hetero- 
sexual 

But most, such as the Sexual Mi- 
nority Youth Assistance League in 


Washington, concentrate on simply 
providing emotional support and 
information to teen-agers who con- 
sider themselves homosexual or 
who are struggling with their sexual 
orientation. 

Gary Remafedi, a pediatrician at 
the University of Minnesota Hos- 
pital and Ginic and the leading 

'I was a young gay 
person desperately 
trying to be a 
young nongay 
person, and I 
couldn't accept my 
failure." 

Stuart Reges 


researcher on suicide attempts 
among homosexual boys, sought 
last year in an article in the Journal 
of the American Medical Associa- 
tion to “tally the price of ‘nonexis- 
ience’ " for homosexual young peo- 
ple. who he said are rendered 
invisible by society. 

Dr. Remafedi concluded that 
“adolescents who are struggling 
with the issue or homosexuality 
and who ore not receiving appro- 
priate health care services and sup- 
port from family and community 
are in jeopardy dr serious emotion- 
al social and physical difficulties. 

“The potential cost of such prob- 
lems for the individual adolescent 
is illness, dysfunction or death.” 

Of the more than 1.000 young 
people counseled each year by the 
Heirick-Martin Institute Tor the 
Protection of Lesbian and Gay 
Youth in Manhattan. 30 percent 
say they have attempted suicide, 
according to Joyce Hunter, the in- 
stitute's director or social work ser- 
vices. 

“The major problem for the kids 
coming here is isolation," Ms. 
Hunter said. That isolation mani- 
fests itself, she said, in their “not 
having any role models, not having 
any sense of what it means to be 
lesbian or gay." 

In 1983, ihe institute founded 
the Harvey Milk School for homo- 
sexual dropouts and truants. The 


Arafat Lobbies in Tnrkev 

rf 

The Associated Press 

ANKARA — Yasser Arafat, 
chairman of the Palestine Libera- 
tion Organization, arrived here 
Monday for a one-day visit that is 
expected to include talks aimed at 
winning support for an indepen- 
dent Palestinian state. Mr. Arafat 
was greeted by Prime Minister Tur- 
gut Ozal. 


school, which has 25 students this 
fall, has long been criticized for 
segregating homosexual students. 

AH of the homosexual teen-agers 
whom Virginia Uribe counsels in 
Los Angeles are still in public 
schools. A teacher since the mid- 
1950s. Ms. Uribe had long seen 
homosexual students "treated as 
objects of hate or bigotry —or eke 
as if they didn't exist." But in 19S4 
she became outraged, she said, 
when “an effeminate kid was ha- 
rassed out of school." 

Her fury resulted in Project 10. 
whose name refers to the estimate 
that 10 percent of the nation's pop- 
ulation is homosexual. What began 
as an informal lunch-time discus- 
sion group, she said, has evolved 
into a countywide effort, supported 
by the school board, to "demysti- 
fy” homosexuality for students, 
teachers and counselors and to 
keep homosexual teen-agers “in 
school off drugs and sexually re- 
sponsible." 

Project 10’s most vigorous critic 
is the Reverend Lou Sheldon of 
Anaheim, California, who founded 
SHAPE in an effort to ensure that 
there is not “a parade of gays and 
lesbians through the classroom af- 
firming homosexuality as a positive 
experience." 

Having homosexual role models, 
he said, can put a boy with a “gen- 
der-orientation’’ problem on "the 
path to his death with HIV infec- 
tion.” a reference to the AIDS vi- 
rus. 

Describing homosexuality as "an 
underdeveloped stage or heterosex- 
uality," Mr. Sheldon said proper 
counseling could help young peo- 
ple who think they are homosexual 
become heterosexual. 

Dr. Jeffrey Altman, a professor 
of psychiatry at the George Wash- 
ington University medical school 
in Washington, scoffs at Mr. Shel- 
don's ideas. "It is not a generally 
accepted viewpoint in mainstream 
psychiatry that one should actually 
uy to change a person's sexual ori- 
entation." he said. 
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HIE CANADIANS 
ARE COMING. 


On the 31st October; the first 
Canadian Airlines International 
scheduled flight from Canada touches 
down at Munich. 

Which means that Munich will . 
join the growing number of Canadian 
cities across Europe. Amsterdam, 
Frankfurt, Milan and Rome — 
all cities served by Canada’s most 
successful new airline. 

We offer more flights from 
continental Europe to Canada than 


any other airline. With our partners, 
we serve more cities in Canada than 
any other airline (162 to be precise) 
— and we’re the only carrier to 
connect Canada with five continents. 

Onboard, well treat you to our 
world renowned standards of in-flight 
service, including Canadian Business 
Qass and our superlative First Class 
service. 

Fly with us and discover why we’re 
proud to say “We are Canadian’! 



It used to take four to six years for 
a fruit tree to produce fruit. And people al- 
ways had this dream of faster and better 
.harvests. Now DSM, one of Europe's larg 
estchemical companies, has helped realize 
this dream. 

In co-operation with the Research 
Station for Fruit Growers in Holland, the 
researchers at DSM have developed a com- 


pletely new fertilising technique for north 
west Europe. They call it ‘fertigation’. 

It uses the environmentally benign 
drip irrigation system. The drip, however. 
Is enriched with a special fertiliser which 
is fuUy soluble in water. 

Thus the roots receive, drop by 
drop, moisture and nutrients. In exactly 
the right amounts. The results are remark- 


able: since we improved the drip, we’ve 
been able to harvest at least a year earlier. 
And both the yield and the quality have 
improved tremendously. 

Fertigation is one of our technologies 
which is certainly bearing fruit. 

DSM 

If we don't have a solution, we find one. 
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The Candidates on Anns 


At the cost of almost $2 trillion, President 
Reagan has generally improved the quality 
of American military forces. But be has built 
a fortress on sand. Hie economy has been 
undermined by the Reaga n deficits; the 
incoherence and waste of his defense pro- 
grams Have eroded the national consensus 
for substantial military spending- . 

Mr. Reagan's successor will have to can- 
cel $300 billion or more in the Pentagon’s 
spending plans for the next five years. To 
preside over such a bloodletting and yet 
protect the sinews of American strength is a 
task so Haunting fhat neither candidate has 
dared crane to grips with it 

When Mr. Reagan came into office, many 
* Americans understood that defense spend- 
ing had to increase. After the Sonnet invasion 
of Afghanistan and the Iranian hostage cri- 
sis, Congress was witting to pay for a sus- 
tained mitiiary buildup. Even a buildup as 
large as Mr. Rea g an chose could have been 
afforded —had be raised the taxes to pay for 
it His defense spending peaked in 1987 at 

6.6 percent of GNP, considerably below the 

8.6 percent average between 1948 and 1973. 
What turned Congress so sour so soon7 

Neither Mr. Reagan nor his first secretary 
of defense, Caspar Weinberger, was ever 
nwrii interested in the substance of defense. 

ftf first f Ww m ining natio nal swqirily 

strategy and then asking for the funds to 
implement it Mir, Weinbergsr just demand- 
ed the money, as if big spending were the 
only sign of strength that mattered. 

Two appalling results ensued — a chaotic 
rearmament plan, and among the 

Pentagon's contractors as they rushed for the 
overflowing trough. The virible waste and 
extravagance, symbolized by $640 toilet 
seats and $435 hammers, devastated public 
confidence. Mr. Weinberger passed up the 
chance to enlist Congress in a steady, sus- 
tainable bufldirp. Instetd he f oDowedacnid- 
er strategy: Take the money and ran. 

Lacking a national defense strategy, the 
Pentagon followed a navy strategy, an air 
force strategy arid an army strategy, instead 
of cajoling the services to build appropriate 
weapons in efficient quantities, Mr. Wein- 
berger let the navy build more carriers and 
continue to neglect minesweepers. The air 
force procured both tire B-l and the B-2 
bombers but again neglected workhorse 
planes to support troops an the ground. 

Mr. Weinberger doubled production of 
unclear warheads without upgrading the an- 


tiquated nuclear bomb factories. Now, like 
bis defense plans, they are falling apart. 

The principal success: There has been a 
dramatic improvement in the quality of 
troops. Some 91 percent of the army's re- 
am 1$ are now high school graduates, np 
from 70 percent d uri ng the draft era. Re- 
epHstment rates have soared, making for 
mere experienced personnel. But the size of 
US. faces has increased hardly at alL Larger 
budgets have been offset by the soaring rail 
cost of new weapons. By 1990, the air force 
will have shrunk from 38 to 35 tactical air 
wings, fewer than in 1980. The army is Erie 
dunged in are Only the navy has grown. 

Where did aD the money go? Some con- 
tractors stole or padded btBuins; just last 
week the Sundstxand Corporation pleaded 
gmlty to felony charges and agreed to repay 
$127 motion. Beyond fraud and abuse, vast 
sums were invested in developing new 
weapons for the 1990s. But these woe just 
the down payments on a colossal purchase 
[dan that »«n»n^ continuing increases in 
Pentagon spending of 2 percent after infla- 
tion. There is no chance of that, given the 
overhanging federal deficit and the shat- 
tered consensus on defense. 

The next president wfll have to strip 
whole new weapons systems from the Pen- 
tagon's plans. He must decide to cancel the 
navy’s new Seawolf attack submarine, ra- 
the air force's new stealth fighter, or the 
new land-mobile Midgetman missile. This 
is going to be major surgery, and if Mr. 
Weinberger’s errors are to be avoided it 
must be preceded this time by a thorough 
review of national needs and strategy. 

Who is more tikriy to make the right 
decisions? George Bush gives no sign of 

nation has created at the Pentagon. Asked 
what weapons he would caned he first 

nai fl fd tfim» th y had n1w >ariy hw*n cancrieri, 

then cited an army track.' Most troubling, be 
seems to have a narrow conception of na- 
tional security, equating it with military 

spending wily K fictmrf [ Vihilri^ inrnnlBwt, 

is unencumbered by the dngam that have 
driven the last eight yeara of mifttary spend- 
ing, Kke “the window of vulnerability” and 
the 600-ship navy. He at least understands 
what Mr. Reagan never did: that the na- 
tional defense can be no stronger than the 
national economy. Mr. Bush may know that 
bat he has yet to show it. 

—THE HEW YORK TIMES. 


A Vision for Lebanon 


Is Lebanon finally disappearing? Its 
Christians last month rejected tire new presfr 
dent whom Syria sought to imp jse; the Unit- 
ed Stales stood, uncomfortably, with Syria m 

the hope of keeping Lebanon intact. The 
result is that for the Gist time Lebanon has 
no president at all, and two half-govern- 
ments, Christian and Moslem, have formed. 

• There is an argument for the United 
States to forget about Lebanon. It is that 
Lebanon is a pleasingly open and demo- 
cratic but still an artificial state that was 
created by the French to preserve a Western 
outpost in the emerging postcolonial order, 
and that this stale simply failed to take root. 
Better, this argument goes, for the United 
States to grant the difficulties in sorting out 
•Lebanon's feuds and in mamtaming the 
country as an outpost of Western-style plu- 
ralism in a Moslem world. Better to let 
Lebanon's neighbors use it as a buffer or as 
a field of proxy combat, as they choose. 

Fortunately, the United States has al- 
ways rejected that cynical argument The 
Middle East is not so long on places where 
cultures coexist that any of the few that 
remain can be yielded up in frustration. 
Nor is it right that Israel should be the only 
country in the area whose well-being is of 
active interest to the United States. Affairs - 


in Lebanon bear importantly on the tem- 
pering of the region’s other conflicts. 

We add that the Reagan adminis tration 
has had uncommon trouble dealing with 
Lebanon. The trouble arises from a funda- 
mental ambivalence toward Syria, a coun- 
try regarded as an unsavory but ultimate 
partner in a larger regional deal and as an 
arbitrary but undeniable player in Lebanon 
proper. This is how Washmgtcm came to 
stumble in 1983 by consulting Syria too lrttie, 
on the aborted Lebanese-lsradi accord, and 
in 1988 by consulting Syria too much. 

With everything, it is not time to let gp in 
Lebanon. A certain wary official eqaffibrmm 
lingers there, and the matihineiy of adminis- 
tration still tarns. There has been no big new 
surge of violence or economic warfare. There 
is even a darkest-before-the-dawn theory 
thqi the dhrigtiap fl mngmgri Major fleperal 
Michel Aram, is no mere workaday warlord 
looking to head up a Christian nrimstatebui 
a larger figure capable of delivering his com- 
munity to a newly whole Lebanon rendered 
livable by political ref ram and by tire with- 
drawal of the foreign influences now playing 
wantonly on it This is a vision, but it is 
Lebanon's vision, and the Unitgd States can- 
not give it up before the Lebanese da 

— THE WASHINGTON POST. 


Can the PLO Be Serious? 


The PLO is attempting in its fashion to 
translate the momentum of the uprising in 
the West Bank into a political program that 
goes beyond stirring Palestinians and trou- 
bling Israel and actually produces political 
gains on the ground The key event in this 
effort is the meeting of the Palestine Nation- 
al Council, which brings together all Pales- 
tinian dements, now scheduled to be held in 
Algiers on Nov. 12. But it is stiQ very much a 
question whether the PNC can rise above the 
terrorism, sloganizing and political frailty 
that have ensured the frustration of the Pal- 
estinian national movement until now. 

The difficulty is the usual (me that getting 
serious means malting choices and threaten- 
ing the broad unity of the movement. For 
instance, there has been much attention 
drawn to suggestions that the PNC win see 
the formal endorsement of a two-state solu- 
tion — one stale for Israelis, one far Palestin- 
ians. This is, of course, precisely what the 
United Nations offered the Palestinians 40 
years ago; (he Arabs instead took a careless 
losing gamble on denying any state for Israel 
at alL Now some Palestinians are inching 
back to the two-state idea, but there is resis- 
tance in the ranks. “The question," a West 
Banker said the other day, “is whether this 
commitment should be made explicit, wheth- 


er it should be conditional or unconditional, 
and whether or not it should be public.” 

Do the Palestinians know how life goes in 
the real world? In the best of circumstances, 
a Palestinian co mmit ment to a two-state 
solution is going to meet heavy skepticism 
and hostility in Israel, which has powerful 
reason to accommodate Palestinian nation- 
alism but also has powoful reason to de- 
mand security and pofitical guarantees. For 
the Palestinians to imagine that they can 
make any headway at all in Israel, or for that 
matter in the United States, by adorning a 
two-stele formula with conditions, hesita- 
tions and asterisks is absurd. Down that path 
lies a meaningless unity of the Palestinian 
movement and the sure loss of whatever 
potential the present moment holds. 

For a while but not forever, the Palestinians 
have canght the active sympathy of the out- 
ride world. If they do not use it, they will 
revert to an all too familiar condition of 
internal setf-destrocoveness and external ne- 
glect The PNC meeting is the critical mo- 
' mmi. It is the tiing fnr friends d the Palestin- 
ians and aQ others who seek peace and 
stability in the Middle East to urge the PNC 


the hard choices. Anything else is a waste. 
— THE WASHINGTON POST. 
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OPINION 


Europe: The ' Social Dimension’ Looks as Fuzzy as Ever 


B RUSSELS — A Great Schism 
has opened up in Europe over 
the future course of the European 

trine common market by 1992-^The 
divide is between those who believe 
that the new single market must 
have a socially progressive side if it 
is to have widespread support, and 
those who say that the 1992 strate- 
gy fra- regaining lost competitive- 
ness would be strangled at birth by 
a “soda! dimension.” 

The attitudes of the two oppos- 
ing camps have been succinctly ex- 
pressed by their respective leaders. 
In a speech last month to the Col- 
lege of Europe in Bruges, Belgium, 
Prime Minister Margaret Thatcher 

ewa social dimension to 1992^*We 
emphatically do not need new reg- 
ulations winch raise the cost of em- 
ployment and make Europe's labor 
market less flexible and less com- 
petitive with overseas suppliers.” 

Jacques Odors, the president of 
the EC’s executive Commission, on 
the other hand, is an ardent sup 
er of the measures that are now I 
referred to as “social Europe." "it 
would be unacceptable,” he has said, 
“for Europe to become a source of 
social regression while we are trying 
to rediscover together the road to 


On both riiVts , the battle lines are 
being drawn. Indus trialist s around 
Europe, and especially the executives 
at the top of wniitinari^nai corpora- 
tions, are increasingly concerned at 
the social dimenriem being proposed 
by the Commission. Many see n her- 
alding an unnecessary return to the 
troubled labor relations of the 1970s. 

Zygmunt Tyszkicwicz, secretary- 
general of the Union of Industries of 
the European Community, the Brus- 
sels-based umbrella federation of 
European employers’ organizations, 
has said: “Community social legis- 
lation is only acceptable if it in- 
creases the ECs wealth, does not 
decrease companies’ flexibility or 
increase administrative red tape or 
adversely affect EC firms’ competi- 
tiveness mi world markets.” 

The trade unions’ principal wor- 
ries about 1 992 are that the integra- 
tion of Europe's markets will lead 
to “social dumping.” As Peter Cold- 
rick. confederal secretary of the 


By Giles Merritt 


European Trade Union Confedera- 
tion, put it recently: “We are natu- 
rally concerned drat unscrupulous 
employers might try to undercut 
existing social obligations by 
threatening to move production to 
areas with lower standards.” 


als at the root of the social policy 


: the planned European Com- 
pany Statute should provide fra - new 
EC-wide writers’ rights that in many 
countries would considerably increase 
employers’ obligations. The original 
idea behind the statute was to facili- 
tate cross-frontier partnerships be- 
tween businesses, but now compa- 
nies fear that it could be a vdride for 


Hie second bone of contention is 


the Coanmsskm’s revival of the so- 
called Vredefing Directive; Named 
after HenkVrcdding of the Nether- 
lands, tiie ECs ootimriagooer for 
employment and social affairs from 
1977-81, it sought to enforce on 
multinational c orp o r ations proce- 
dures for full disclosure of group 
activities woridwide, and consulta- 
tion with employees’ representatives 
an all decisions affecting the work 
force. The Vred cling proposal 
sparked such a furor that for the 
past five years it has been thought 
dead. But it has now been exhumed. 

Lastly, there is the fifth Company 
Law Directive, which seeks to har- 
monize the structure td public com- 
panies by introducing two-level 
boards in which wodanr representa- 
tives would occupy op to half the 


seats on the supervisory board. It 
dates from 1972, and is still firmly 

opposed by Britain. The Commissi 
is trying to bypass British objections 
by wmiiwng adoption votumaxy. 

The CoumBsskxi’s urging of these 
measures stems from the belief that 
otherwise there may be a popular 

hflf-Irlggti a garnet foe single nWtffa a 

plan. They point out that the internal 
market is expected to cost Europe 
some 225,000 jobs before its prom- 
ised effiriennes eventually create 
from 15 to 5 nrilnon new 
jobs. But the opponents -of “social 
Europe" point out that trade union 
power has been waning rapidly, so 
the ode cf trouble is reduced. 

In BifaHn , the (lUtfiUng of union 
privileges and power has been dra- 
matic. In the Netherlands there has 
bem a 10 percent drop in moan 
membership since 1983. In Frauen 


and Portugal, less than a third 

the wok force is unionized. Wr ' 




|t>' 


Germany's unions have been wamed- 
b y the Social Democrats that the 
competitive pressures of 1992 wffl 
mean longer working hems. 

The outlook for T 
mg” in the EC is very 
there is a strong poUutai 
backing Me. Defers, Brussels inshkts 
are generally skeptical about the 
rhnnres for contested social mea- 
sures. Noting tht during the last 
decade some 10 imgor social — 
measures have been put on 
Alan Hick of the ECs cconom 
Social Committee has ruefully ob- 
served; “It is indeed difficult to es- 
cape the conclusion that er mtenqx )- 
tary European social pofic yjisapap cg 
tig w, a figment of the Eurocrats! 
imagination. Where is the action?" 

International Herald Tribtme. 


A Cross-Channel Joust With Overblown Words 


P ARIS — Margaret Thatcher condemns the 
idea of a supranational Europe. She wants 
the European Community to be a commercial 
marketplace and nothing more. She sees danger 
in what she considers the socialist ideals of Brus- 
sels and of the French socialist president of the 


A certain amount of what Prime Minister 
Thatcher says these days is bluff and exaggeration 
to feed the political preconceptions of that pan of 
the Tory pmty which, tike Nancy Milford’s impla- 
cable Unde Matthew, believes that “foreigners are 
fiends” and that Europe is compftSftri of Wtttx: 
Frogs and Dagos. Behind that lies something seri- 
ous, with implications for the Uni led States, as the 
era of Ronald Reagan draws to a dose. 

“Thatcherism" is the product of a 
British wrennmif; t raditi on, that of the I 
School, exported to the United States during the 
19th century. It says that the least government is 
the best government, and dial the invisible hand of 
the market regulates cvqylhmg to maxuimm bene- 
fit for aH Yaa can rod toe teaching s of the 
Manchester School evay day in the editorial col- 
umns cf The Wall Street Journal. 

They are not ideas which have had a great 
influence in continental Europe, winch instead 
been deeply mnnenmri by Marxism and sodaBsm 
on the one hand, and on the other by conxxafism. 

Roman Catholic sodal thought has always em- 
phasized corporate and cooperative social goals, 
and condemned die purely materialistic values of 
the marketplace. (When the American Catholic 
bishops and, last February, Pope John Paul II, in 


By W illiam Pfaff 

Us encyclical on ‘Tbe Social Concerns of the 
Church," reiterated such ideas, American conser- 
vative commentators and other sup po r te r s of Mr. 
Reagan’s economic policies were greatly angered, 
but had no cause to be surprised.) 

This outlook dommaled the postwar Christian 
Democratic movements in West Germany, France 
and Italy. The Christian Democrats in turn were 
the most important single influence on the devel- 
opment of the European Community. 

A secular corporatism was alsojpart of Jasdst 
thought in the 1920s and *30 b. Tne great state 
of modem Italy were established 


influenced by both Catholic and fascist corporat- 
ism, as well as by Marxism and anarchism. 

Europe ilsdf. as a community, has been a corpo- 
rate undertaking. lean Mound’s postwar plan to 
put the (war-making) coal and steel industries of 
West Germany and France under a common pub- 
lic au t hority was the foundation of “Europe." 

The community’s latest corporate undertak- 
ings are a series of international research enter- 
prises in artificial intelligence, advanced elec- 
tronics, space, eta, with transnational pub- 
Ik/pnvatc direction and finance. These are 


i applications crucial to European industrial 
camped tiviiy, but came at a time when Britain, 
emev. Europe’s \eaAer in has abandoned or 
drastically reduced public funding far baric re- 


search, ranti ng itself off from research which pv- 
rate business^ unwitting or unable to pay fra. _ 
(Something Hke this is developing in the Unit- 
ed Stales in snch areas as superconductivity, as 
Tie New York Times reported recently. Became 
of the lack of Tw nnriHtflry federal research funds 
?rnrt the short-term profit demands of Wall Street, 
c o mm er cially relevant research in superconduc- 
tivity is being abandoned to Japan.) 

Toe disagreements between Mrs. Thatcher’s 
government and the rest of Europe will likely fade 
as Mrs. Thatcher Waves the political scene, rails in j 
Britain indicate that her views are not 
five of present-day Brit 

’ Moreover, the doctrit — 

she crusades is already an abandoned cause every- 
where except in Britain itself. The socialist goven*- 
meats of Spam and France have more in common 
with West Germany’s “soda! market” coalition of 
Christian Democrats and Free Democrats than the 
German consravatives have with Thatcherile Brit- 
ain. In recent weeks Chancellor Helmut Kohl has 
repeatedly and pointedly spoken of Europe's need 
to develop thasnchd dimension of tile coanmurily, 
as wdl as European monetary cooperation^ —both 
programs resisted by Mrs. Thatcher. 

In economic and sodal tboogjht, a time zone still 
divides An^o- America from continental Europe. 
What is regrettable is that misunderstanding con- 
tinues to be fed by the political impulse to put 
shallow thn gghrs into gross slogans. It is a practice 
tfiat turn done considerable damng p already. 

International Herald Tribune. 

© Las Angeles Tones Syndicate. 
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Japan at a Crossroads: Which Way to a Multilateral Era? 


P ARIS — Japan's absurdly misnamed 
Shown era approaches its end as Emperor 
Hirohito lies dying in Tokyo. Wish the Japa- 
nese better hide the next time in choosing a 
characterization for the national values and 
aspirations to guide their new emperor. It 
could be important to us alL 
Hirohito was to have been the emperor of 
the Era of Radiant Peace. But his 63-year 
reign brought war, a nuclear holocaust and 
defeat to Japan before the current prosperity. 
The epochal name chosen by palace advisers 
for an emperor can ultimately be an extremely 
unreliable guide to the future. 

But the choice initially helps set a tone and 
identify priorities for the nation. It is rate of 
(hose events that changes nothing in itself but 
loaches on everything in Japan’s centralized 
and intellectually disciplined society. 

The need to identify a theme fra a new era 
comes as Japm readies a major crossroads in 
its relations with the rest of the world. Profound 
structural changes in its economy have reduced 
its dependence on cxport^prcqidlmg growth, 
much to the relid of its mam trading partners. 
Now Japan is adapting its stiQ puny political 
a nd di ptnm^ri r roles to the migh ty global eco- 
nomic changes it has helped produce. 

Fra years, Japanese delegates hugged the 
shadows at the seven-nation industrial summits, 
in the United Nations and in other international 
bodies. They hoped to attract tittle attention as 
they quietly and efficiently vent about profiting 
from the international trade and fmarira ?! system 
that the United States helped organize after 
World War IL Bilateral contacts and bargaining 
overshadowed multilateral dealings far Japan. 

That period is now over; its end coincides 
with the end of Shown. Leaving the shadows 
behind, Japan took the lead in offering propos- 
als on debt at the IMF meeting last month. The 
recent filing of Japan’s first complaint with 


By Jim Hoagland 


GATT in Geneva, in which it asks the multilat- 
eral trade organization to overturn European 
Community anti-dumping regulations, was an- 
other signal in that direction. 

Japan is also likely to take a leading role in 
trying to oi^amze a consensus at the next indus- 
trial summit, in Paris in July, against unwel- 
come features of this year's UJS. trade act 

But these steps are essentially defensive. 
They spring from Japan's fears of a growing 
move toward “r^onalism” in the world econo- 
my. Japanese officials see the EC plans for a 
fully integrated internal market by the end of 
1992, the U-S.-€anadian free trade agreement 
and the US. trade act as potentially protection- 
ist measures directed primarily against Tokyo. 

Japan thus still falls riiort of a fufl and creative 
commitment to a new international role. (While 
flexing same of its previoasfy unused interna- 
tional muscles, Tokyo also maintains its option 
tojfoim a ^ y e n ^ m m^ its rcgocuf significant 

ca and Europe.) But there is an open path to 
mtemationahsm fra Japan, just as foe European 
Community provided one fra West Germany. 

Fra Japan arrives at this crossroads just as the 
United Nations has begun to re-establish some 
of foe credibility and effectiveness it had in the 
first years after its Amakan-based creation. A 
strong co nuu i tiuai t by Japan to the United 
Nations, not only in rands but also in political 
management and leadership, would bring Japan 
a wand political role more commensurate with 
its economic power. It would also give new 
impetus to the efforts to ref mm and rescue the 
United Nations from its sorry recent past. 


United Nations. It is an idea to which the next 
American admimstratirai shoold be open. 

This brings us to the “M" word rf tne Ameri- 
can political campaign. George Bush has made 
“multilateralism sound as dangerous and dtrfy 
as “liberalism” seems to have become in the 
ears of many. He promised proudly at one 
recent rally “not to turn one ounce of our 
sovereignty over to the United Nations." 

And wfara he sought to re-create the aura of 
Winston Chnrchiirs 1946 Iron Curtain speech 
in Fallon, Missouri, Mr. Bush either missed or 
suppressed the other key point that Chnrchffl 
made in his address. In an insightful dispatch. 


Mark Matthews of The Baltimore Son remind- 
ed his readers that GhmdriH had advocate- 
“using the United Nations as a ‘world instrtte 
menf to achieve understanding with thc Sovi- 
ets." Outrrhifl included such multilateralism in 
“foe sinews of peace," the title of his speech. 

Americans have in recent years made a habit 
of electing presidents who do the reverse of what 
they promise on foreign policy in cacmaigns, 
from Lyndon Johnson an Vietnam to Ronald 
Reagan in dealing with foe ayatollahs. So a Bash 
victory might not doom the chances for an era 
foal vronklenyhaaia the kind of rn id tila lera lism 
in trade, finance and diplomacy that would an- 
chor Japan to a rewarding world role. 

The Wtafdngum Post 


hi 

u-i 

i 



their own co m mi tments to a new and stronger 



b 




■C 


mswsitha: 

oafwese ‘ 
BUYING s 

kUP : 
WERKA.J 


U.S. Budget Deficits: How They Matter and How They Don’t 




W ASHINGTON —A letter from 
a reader says: “Some of us 
stooebeads out here wish yon [could 
explain] the national, debt. We know 
it's ‘bad,’ but many of us fail to see 
foe connection between the debt and 
our own personal income." 

I confess to being weary of writing 
about budget deficits. It is not rally 
that people do not know what to 
believe anymore — my reader, I 
think, probably typifies three-quar- 
ters of Americans — but I am not 
sure what to tell them. There is a 

irm trial rilwngiipfimm t from this Sub- 
ject, which may explain why the defi- 
cits have not been a decisive issue in 
the US. presidential campaign. They 
bore and bewilder most Americans. 

The blame fra tins confusion lies 
heavily with those alarmists (not me) 
who have been loudly screaming fra 
years that failure to fix (he deficits 
would lead to economic catastrophe. 

Each time ore of these frightening 
forecasts has not crane true, the public 
has become a little more desensitized 
to foe whole issue. The debate has 
focused obsessiydy on foe possible 
adverse economic effects of foe defi- 
cits. As long as these are not obvxois, 
no one wants to do the dirty wotk of 

raiang taxes Cff cutting spending. 

This is understandable, but only 
because the debate is totally back- 
wards. A budget should be an instru- 
ment for poutical choice. Govern- 
ment programs should be popular or 

amount o^taxes. The 
discipline of matching spending and 
taxes means — at least m theory — 
that legislatures pass only programs 
whose popularly perceived benefits 
exceed the added pubKc burden. The 
deficits signify that America has 
abandoned this useful discipline. 

They are not merely Ronald Rea- 
son's doing. Deficits endure because 


By Robert J. Samnelson 


both liberals and ccmservatives find 
them convenient. There is a shared 
fear that, if push comes to shove, their 
side wiQ lose. Conservatives fear that 
defense spending wiQ be savaged and 
taxes raised. liberals wony that sodal 
4o one wants 


The danger is less 
to the economy 
than to national 
self-esteem. The 
deficits are a sore 
on the body politic. 


to talk about these choices, so they 
shift the discussion to economics. 

Deficits have become the 1980s 1 ' 
answer to any economic 
>lem or question. During foe vice 
presidential debate, Lloyd Bentsen 
was asked if he could explain today’s 
prosperity. Senator Benisen pounced 
on that one: “If you let me write $200 



mg, Lloyd. 

Yes, the defiats pumpea up speno- 
mg. But much of the added stimulus 
(perhaps 73 percent between 1982 
and J9S6) w as accounted for by the 
higher trade deficits. The recovery 
was powered mainly by the energies of 
a free enterprise system: businesses 
trying to expand profits and markets; 
individuals trying to better, thera- 


even most- Many other influences are 

at work: inflation, the health (or tidi- 


ness) of other nations, the American 
public's mood, and so much more. 

Everything intermingles. For ex- 
ample, you might conclude from 
what I said above that the budget 
deficits caused foe trade deficits. Ac- 
tually, the story is more complicated. 
From 1981 to 1984, the trade deficit 
jumped Dearly $83 billion. The in- 
crease was not simply the result of 
higher government spending. In this 
period, the economy dearly Had plen- 
ty of spare capacity to meet the added 
demands of both higher government 
and private spending. Unemploy- 
ment averaged 8 5 percent anti fac- 
tory utilization only 77 percent 

The trade deficit exploded because 
the dollar's sharp rise on foreign ex- 
change markets made imports more 
competitive and UJS. exports less 
competitive. But, you may say, the 
budget deficits caused the dollar's rise. 
Sorry. That theory, once popular; has 
not stood the test of time. Tne budget 
deficits in 1984 and 1987 were about 
the sane. But in 1987 the dollar was 
nearly 30 percent bdow its 1984 level. 
Just what sends exchange rates up and 
down is not well understood. 

The continuing effort to build pop- 
ular outrage a gam«t the deficits by 
cataloguing their economic evils is an 
exercise in-futility. This doesn't mean 
that the deficits don't have effects. It is 
just that we don’t always know what 
they are or 'when they occur. Wild 
iof chdraOeged ill effects 
to public diattuaonmenL If s 
a case of deficit burnout. 

My reader is «mfi«ed because the 
deficits are mainly a political, not an. 
economic, problem, you should see 
them as a tax. if the government 
spends more, someone cue — con- 
sumers, businesses — will spend less. 
The Reagan era has obscured tirisrealr 


Tyicanse the trade drfirits have 
Ins to five beyond oar means. 
This era of easy living is ending. As the 
trade deficit drops, Americans will 
have to satisfy more cf their spending 
from what is produced at home. 

Somehow the tax of the budget defi- 
cit wfll be exacted. If we balance the 
budget, we will make the choices eac- 
pllridy. Spending will be cut or taxes 
raised. If we tolerate high deficits, tile 
choices wifi be made tnvitibly and 
randomly; Higher interest rates, infla- 
tion or some other mechanism win 
squeeze private spending to make 
room fra go vernmen t stynding. Judg- 
ing from the presidential c ampaign . 


neither party is eager to mak* the 
choices expheitfy. They prefer to let 
the deficits do the dirty work. 

The danger is less to the economy 
than to national self-esteem. The bua- 
get deficits are a axe an the body 
pofitic. They symbolize indedsiveness, 
even a lack of political maturity. They 
m ea n that Americans cannot dfic id e 
what’s important and what isn't The 
pobfic disdains the choices involved, 
out the longer they are avoided, the 
more it becomes contenqjtuoos of na- 
tional leadership. The damage is not 
so much to foe GNP as to Americans’ 
collective sense of self-worth. 

The Washington Post. 
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1888: Royal Divorce 1938: Canton Ablaze H 


PARIS — King Milan of Servia, in 
spile of the Gansstory, in spite of the 
Synod, in spite of foe wisnes of his 
Ministers and in spite of the win rtf the 
cation, has at last cranpeQed the Met- 
ropolitan Theodosios to prodaim his 
divorce from Queen Nathalie. The af- 
fair is ended as far as the divorce is 
concerned. Bat now he is face to free 
with a discontented nation. 


mTne vramty. Eh 

1913; Egypt Advances *e^po«s.Afl«xaham»ring 

_ . . four hoars the foreim cnlnnv 


CAIRO — Lord Kitehsncx, his 

arrival here two years ago, has effected 
a revolution in me economic develop- 
ment of the country. New trails m 
irrigation, drainage, roads, etc. are in 
progress everywhere. Whereas a few 
years ago it was not posable to anto- 


H ONG KONG — With huge flames 
sweeping through its entire business 
district, Jap&ocsMxcupiedCanton to* 
day [OcL 24] resembled the Moscow 
fo&t Napoleon's army captured a oca- 
tiny and a quarter ago. To add to foe 
terror of the blazing inferno, 800 in- 
mates of an insane asylum were let 
loose in tie rity streets after the asy- 
lum attendants, terrified by a series of 
explosions in The vkanity, fled from 
their posis. Afisx a hamnring twenty* 
four hours the forei gn colony at Sba* 
mecn breathed easier today as the 
wind veered and removed the danger 
of fire spreading to the island conces* 
yraL Foreign w omen .and dukhen 
from Shaman were given temporary 
shelter an board a British gnnbaaL 
United States Marines idned British, 


iogu uoutu* u* 1 — umm atatcs Marines kaned ancffl^n 

political, not an. ftL- Inan: tw S? and French Maxines m patrolling tbcfl 1 

You should see potade Orio, now amranobihsts can streets of CWnn ^ 

indulge m a pleasant dnw to Akxan- of foe stores. Scores of laraebuildiiiai 
dria, Hdouan, Sakhara and other and busmess tdaces wae destroyed by 
^ ^ ^ ^ that anew the blaze set Wfoe Chinee wi£t£ 
era has dawned over Egypt. Japanese began pouting into tbcdiy. 





INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 25, 1988 


Pa^e 5 



|!!5 The Bush People WiU All Want Jobs 


OPINION 


By William Safire 



JJwiWn b «°g a civil hWinc. 

'’‘Jibuti . -a ¥ b.v.' •, ^ear Lloyd Bentsen has soma- 
! ni l l*r j i ' . "?„ mi J re L re spectoble up his sleeve. 
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Teeter? Jim Hnkerttm? They’re more 
Domestic Council types. Bob Zoellick is 
solid and I want him in dose, but the 
chief should be an old pro. 

Lake Tim Schlesioger or — come to 
think of it, Brent Scowcroft would be 
good, with Gales moving up at CIA or 
Ambassador Jim LiUcy moving bade in. 

This is fun. Henry Cal to would 


I wish I knew a terrific 
female economist. FB 


arroi -W^- ■ *-' cl ense win be a tough call. John 

tf* ' s y'&vti Tower would be good at holding off the 

* ill* WvFlu ^ u ‘ u *>’a cu,ler s in Congress, but with „ . _ 

*• Ite Ms v v:j! ,7 ^ Bak « r « State that would start “Texas tell them tO put a talented . 

«?*■ (Reminds me: Peter e 

MBpSc,.,,., W \ ie; * U m O Donnell for the Republican Nation- 
e*irr-; '“Cjvj al ypomimiiee. because Lee Atwater 

' tter^ : WPiS**. tn FI.., .1 . - J V T I 


in as White House chief of staff. Debbie 
Steelman is another woman who could 
handle a cabinet post on the domestic 
side, and Margaret Tutwrikr should 
move out of Jim Baker's shadow. 

Anne Armstrong’s kids are grown; 
maybe she's ready for Washington full 
lime. Speechwriter Peggy Noonan wants 
to take care of her baby and finish her 
book, which means we may have to pro- 
vide day care at the White House. For 
press secretary. Pete Tedey wonts back 
in. but the job belongs to Sraala Tate. 

I wish I knew a terrific female 
economist 111 teU Mike Bosldn and 


Larry Lindsay to pick a talented woman 
as the third’ t 
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wat^s to stay on the outside.) Jack 
Ivemp to the Pentagon, maybe — he’d 
beswitchable to Treasury in a few years 
when I move Nick to the Fed. 

■ Brent Scowcroft is a man 1 trust on 
national security matters, but it would 
be a m istake to have a general at De- 
fense. and I don’t want any “second 
tours” at the NSC Pul him at CIA? 
Tnat 5 a thought, backed up with Dou 
Gregg and Bob KimmeL But what about 
Bob Gates, who can stiU taste my old job 
at Langley? Gates and I see eye to eye on 
Gorbachev, but the Congress was down 
on him for director of central intelligence. 

the 
IH 
gea- 


woman on the council^ 
someone who can move up 
and take the heat in case 
of a recession. 


if jpftMMUlav r ° : eraJ unB I ^ first court vacancy’, then 

A* " : ‘^tt:a^ j ip Qk him up and make Dick Wiley 
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aitprney general. For legal counsel near 
me, m appoint Boydea Gray. 

That brings me to White House chief 
of staff. Craig Fuller may make it in the 
second term, but 1 need a heavyweight 
there right away. John Snmmn would be 
the first governor of New Hampshir e to 
bead the White House staff since Sher- 
man Adams. If he prefers Commerce, TO 
find something else for Waller Curiey. 

But that doesn't solve chief of staff. 
Dick Dannan? Baker would like him 
there, but Dick wants OMB and would 
be good with those budget details. Bob 


be good to put a sense of pride back 
in US1A. But what about assistant to 
the president for national security af- 
fairs? Colin Powell is there now; he's 
black and nribtaiy, and I want him in 
the field on the fast track to chair- 
man of the joint chiefs. 

Rick Burt has been in training for the 
NSC job all his life and I don't bold 
ambition against him HI put De nnis 
Ross in as Rick’s deputy to watch him. 
and to cool off the Israelis when they 
have conniptions over John Tower. 

1 can keep my promise about a His- 
panic in the cabinet with Lauro Cava- 
zos continuing as education secretary. I 
also want a conservative black like 
Thad Garrett or BflJ Allen. If Alan 
Keyes doesn't win the Senate race in 
Maryland, he'd make a fine ambassa- 
dor to tbe United Nations. 

Women. No more tokenism. Repre- 
sentative Lynn Martin can have just 
about any cabinet slot she wants, even 
Veterans Affairs, and I have another 
winner — a real manager — in Ann 
McLaughlin, the labor secretary; maybe 
PH move Ann to head OMB or bring her 


member of the councfl, 
someone who can move up and lake the 
beat in case of a recession. 

Gee, 1 haven't even begun to think of 
ambassadorial appointments. Bob Mos- 
bacher to Britain, Jocelyn Strauss to 
Barbados. Jeane Kirkpatrick to Paris. 
And — heh — A1 Haig to Bangladesh. 

Not a word about this to a soul; 
mustn't get overconfident. If anybody 
asks, Tm not even thinking about a 
cast of characters in my show. That 
would be bad luck. 

The Ww York Times. 



Stranger Than Fiction 


By Jeremy Larner 


B ERKELEY. California — In 1972. 

1 wrote a movie for Robert Red- 
ford and the director Michael Ritchie 
in which an idealistic young liberal re- 
luctantly runs Tor senator in California 
and in the process gets so pressured 
that he loses himself and starts speak- 
ing the empty phrases that made him 
hesitate to run in the first place. At the 
end, when he is elected in an upset 


MEANWHILE 


UTTERS TO THE EDITOR 


Dukakis vs. Bush: A Democrat Abroad Views the Stakes 


As I have watched the 1 988 presiden- 
tial campaign develop over the past few 
weeks. 1 have become increasingly con- 
cerned that the outcome might be the 
wrong one for America. Americans can- 
not afford to accept tbe status quo, as 
Vice President George Bush lamay pro- 
poses. We must move onward. 

Seen from abroad, the issues are dear. 
In order to remain the bastion of demo- 
cracy, America needs a strong national 
defense, but also one it can afford. Amer- 
ica needs a health-care insurance system 
to provide adequate coverage to all 
American^ day care and improved edu- 
cational opportunities for its rfiiirirwi It 
needs a growing economy founded on 
reduced budget deficits t-qnai em- 
ployment opportunity for all, good jobs 


«. •••. *“?■ 


at good wages, and job training to bring 
aO Americans into the work force. 

America needs better and more af- 
fordable housing, dean air and water, 
sound agricultural and energy policies, 
and a trade poUcy that will promote free 
trade by reducing barriers to the impor- 
tation of American goods abroad. 

It needs a Supreme Court that respects 
constitutional rights and civil liberties. 
We must not allow these rights and liber- 
ties to be overturned by the political 
agenda of the radical readionary right. 

The Dukakis- Bentsen administration 
will be committed to treating Americans 
abroad fairly, paniculary concerning m 
and dtizenanp laws, and to providing 
them with the services they need. 

The 1988 presidential election is the 


springboard to the 2 1st century. The 
political decisions taken or neglected in 
the next four years and the appoint- 
ments to the Supreme Court made dur- 
ing those years will set the pace for 
America and the world for many years. 
Seen from here, the choice is clear. 

JOSEPH J. SMALLHOOVER. 

Campaign Coordinator. 

Democrats Abroad, France. 

Paris. 


Letters intended for publication 
should he addressed “ Leners to the 
Editor" ar,d contcir. the writer's sig- 
nature. name and full address. Let- 
ters shruhl be brief and are subject to 
editing. IVe cannot or responsible for 
the return of unsoheiud manuscripts. 


victory, he takes his campaign manager 
aside and asks. “What do we do now?" 

In the years since. ! have never heard 
or seen this closing line quoted so much 
as it has been in the current U.S. presi- 
dential campaign. Not a week god by 
without another story of how Dan 
Quayle, as a young man. was “inspired" 
by the film and stayed up late discussing 
how he thought he resembled Robert 
Redford and could succeed in politics 
like the movie character. Bill McKav- 
1 am amazed to have inspired Mr. 
Quayle. Inspiring such candidates was 
not our intention and i don't think the 
senator understood the movie. In that 
respect, he has had plenty of company. 

In 1972, Senator George McGovern 
saw the movie and said that senators were 
not like Bill McKay, they were smarter 
and more complex. I liked his reaction. 1 
expected senators not to like the film. But 
th«e are those who like the movie pre- 
cisely because they do not find it disturb- 
ing — who see Bill McKay as a young 
man learning to do what he had to da 
Last spring in Washington I met 
a senator who pumped my hand and 
said. “Your Him tells it exactly like it is 
around here.” The senator's' cheerful 
identification with Bin McKay bothered 
me. A friend of mine on Capitol Hill 
explained: “That’s the way most of them 
are now. The ones who couldn’t be that 
way are the ones they beat. He sees The 
Candidate’ as a tribute to hims elf.” 

m iry zo make clear bow its makers 
saw the film by comparing Dan Quayle 
with Bill McKay. McKay is not a guy 
who sits up late with dreams of pow- 
er. When Hist approached by a cam- 


paign manager, played by Peter Boyle. 
McK ay is running' a rural legal assis- 
tance program of the type President 
Reagan tried to wipe out. 

McKay is suspicious of politics, exem- 
plified For him by his wbeelrng-dealing 
father, a former governor of California. 
McKay is lured to run not by ambition 
but by his manager's assurance that he 
will have a chance to tdl the people what 
he believes because he is going to lose 
anyway. What the wily manager foresees 
is that forces larger than any candidate 
will eventually dictate his behavior — 
forces such as his looks, his marketability 
and what others see in him. 

McKay, unlike Senator Quayle is dis- 
turbed to find his popularity growi ng for 
superficial reasons, even as" he begins to 
enjoy the sensations of power. He fichis 
back, struggling to break his public im- 
age by blurting out unpopular truths. 
But his star outshines his soul and events 
sweep him, blind and lost, to victory. 

The problem of political success was 
put in a nutshell for me by the extras we 
gathered at the Paramount Theater in 
Oakland. California to film McKays 
final speech. The director had me ex- 
plain to them that McKay's phrases (for 
example, “forward into the future'') 
were meaningless, because he thought 
that the extras had to be told when to 
laugh or dap. But when Ruben Redford 
delivered tne speech, the crowd was 
stirred. The speech evoked not only 
spontaneous applause, but teats. Mr. 
Redford had the grace to be frightened 
by the response he drew that day. 

The point of the film is the power of 
popular response, how little u has to do 
with reality re- ability. It Ls also about how- 
easy it is for a politician to forget that he 
is not usually saying anything at all. 

Sony, Senator Quayle. you thought we 
were telling you how-to, when we were 
Dying to say; Watch out You missed the 
irony. Unless, in a way wu nev er could 
have foreseen, you arc the ironv. 


Mr. Larner. a novelist, wen an Acade- 
my Award for his screenplay "The Can- 
didate. " He contributed this comment to 
The New York Times. 
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Multiple Flags and Infighting 
Flavor Campaign in Pakistan 
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■P By Barbara Crossette 

ij. Sew York Times Service 

• RAWALPINDI. Pakistan— All 
over Pakistan, a nation of 100 mil- 
lion people, new- banners are flying. 
‘ Walls, bridge *tnd «he sides of 

buses are being, papered with the 
faces of candidates and drawings of 
tiie ballot symbols by which a 
largely illiterate population will 
recognize them. Three were 82 
symbols to choose from, arranged 
alphabetically from an arrow to a 
wrist watch. 

Election Commission officials, 
bolstered by a series of Supreme 
Court rulings, are venturing into 
country's most feudal comers 
if convince the skeptics that voting 
can be free and fair in a country 
that has known more railitaiy dic- 
tators than democratic leaders in 
its 41 years of independence. 

On Nov. 16. Pakistanis are to 
choose a National Assembly, or 
parliament. The leader of its major- 
ity party is likely to become prime 
minister, and the country will re- 
turn to civilian rule. 

Almost every Pakistani ap- 
proached by a foreigner seems to 
<icn>e the importance of the event, 
and many remark hopefully that a 
life of poverty must get better un- 
der a government chosen by the 
people. 

In the face of so much popular 
expectation, and under so many 
colorful flags, the political parties 
vying to lead Pakistan into a new 
age are off to a slow start where 
^:<ues are concerned, many Paki- 
fManis and leading newspapers say. 

A leading independent paper 
noted Saturday that the campaign 
so far had been noteworthy more 
for its backroom infighting than 
statesmanship. The paper said poli- 
ticians had proved “that even when 
the once- i n-t wo- decades elections 
are* held, our political leaders seem 
incapable of rising to the occa- 
sion.” 

• At Stake are 217 National As- 


sembly seats. 207 for Moslems and 
10 set aside for non-Moslems, as 
well as seats in four provincial leg- 
islatures. Most of the important 
parties are grouped into two wob- 
bly coalitions, the Islamic Demo- 
cratic Alliance and the Movement 
.for the Restoration of Democracy 
Both have produced riuddle-of-the- 
road programs, with no shifts in 
foreign policy or eye-catching do- 
mestic initiatives. 

The Islamic .Democratic Alli- 
ance. expanded at the last minute 
to take in the two leading factions 
of the Pakistan Moslem League, 
the country's oldest, but badly 
splintered, party, is nominally' led 
by Mohammed Khan Junejo. Mr. 
Junejo was prime minister from 
1985 until he was dismissed in May 
by President Mohammed Zia ul- 
Haq. who died Aug. 17 in an air 
crash. 

General Zia, Pakistan's unchal- 
lenged ruler for 1 1 yearn, also dis- 
solved the lower house or the Na- 
tional Assembly in May. ending an 
era of partial democracy during 
which, some Pakistanis believe. Mr. 
Junqo had become too indepen- 
dent for the president's liking. 

Mr. Junejo is expected to play on 
his differences with General Zia in 
the campaign, as well as on the 
record under Zulfikar Ali Bhutto 
when he was prime minister. Dur- 
ing the Bhutto years, emeigency 
legislation stifled the press and on 
economic policy of nationalization 
contributed to riots in the streets. 

General Zia seized power from 
Mr. Bhutto in 1977 and refused to 
pardon him two years later when he 
was sentenced to death for involve- 
ment in a conspiracy to murder a 
political opponent. 

Mr. Junejo’s coalition is consid- 
ered unstable because of the pow- 
erful regional political leaders it 
has tried to contain within it, on the 
theory that only a unified front can 
give "the old Moslem League a 
chance to govern Pakistan again. 


The Islamic Democratic Alliance 
is competing under one election 
symbol, the bicycle. 

The Movement for the Restora- 
tion of Democracy, on the other 
hand, has crumbled under the 
weight of its strongest component, 
the Pakistan People's Party of the 
Bhutto family. The People's Party 
has chosen its own symbol, the ar- 
row. It was refused the choice of a 
sword, which it used in the coun- 
try's last election, in 1971. 

Both the widow of Mr. Bhutto, 
Nusrau and his daughter Benazir 
are now playing prominent roles in 
the organization, leading some Pa- 
kistani politicians to wonder if 
Mrs. Bhutto could emerge as prime 
minister instead of her daughter. 

The People's Party coalition 
partners say the Bhuttos have not 
kept their promise to share seats 
equitably, taking most places for 
their own candidates, including 
family members and some wealthy 
men the party once criticized. In 
many election districts, the Peo- 
ple’s Party and the Movement for 
the Restoration of Democracy are 
swiftly becoming opponents. 

Officials of the People's Party 
and spokesmen for other parlies in 
the Movement for the Restoration 
of Democracy say the coalition was 
more or less formally dissolved last 
week in a meeting in Lahore. With 
democracy restored, its reason for 
being was gone. 

The Pakistan People's Party has 
some clear advantages as the elec- 
tion campaign begins: It is well 
organized and has not lost its popu- 
list appeal. 

Campaigning in Pakistan re- 
mains a personal crusade in each 
election district, with national ra- 
dio and television playing almost 
no role. Candidates address neigh- 
borhood meetings. and there are 
also political processions, which 
are often a collection of bicycles 
and vans or men on foot waving 
banners and creating traffic jams. 
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Henry Armstrong Is Dead at 75; 

He Held 3 Boxing Titles in 1930s 



Los Angeles Times Service 

LOS ANGELES — Hemy Arm- 
strong, 75, the only boxer to hold 
^championship belts in three weight 
divisions simultaneously, died- of 
heart failure Saturday in Los Ange- 
1 . . . 


les. 


Regarded as one of history s 
greatest boxers. Mr. Armstrong 
ivift inducted into the Boxing Hall 
*>f Fame when it opened in 1953 
along with Joe Louis and Jack 
Dempsey. 

Mr. Armstrong, whose real name 
u js Hemy Jackson, fought 174 
bouts in a i5->ear career that began 
iu W3l. He won 145, 98 by knock- 


out. 
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Fifty years ago, Mr. Armstrong 
,im;i?cd the boxing world in an 1 1- 
in.Ath period that spanned pans of 
W .57 ami 1938 b> winning three 
world titles and holding them all at 


■ 'V 
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the saute lime. 

- He knocked out Pciev Sarroj in 
Pf die -i\th round in win the featner- 
w’ctiahi title 29. 1937. 

. He then decided it* bypass the 
li > j!h weight division and instead 
fidit n.imev R.*ss for the heavier 

Kelicnwiehf title llcw* the fraht 


and the second of his titles on May 
31. 1938. 

On Aug. 17. 1938. he won the 
lightweight championship by scor- 
ing a 15-round decision over Lou 
Ambers at Madison Square Gar- 
den. 

He retired twice and made two 
comebacks before he retired for 
good in 1945 at 32. 

James Aronson. 73, 

Leftist Journalist 

NEW YORK (NYT) — Jama 
Aronson. 73. an editor, teacher and 
journalism critic for five decades, 
died of prostate cancer Thursday in 
New York. 

In 1948, Mr. Aronson co-found- 
ed The National Guardian, a leftist 
weekly, with Cedric Belfrage. A 
graduate of the Columbia School of 
Journalism. Mr. Aronson also 
worked at The New York Herald 
Tribune and The New York Times. 

Spurgeon M. Keeny, 95, 
Adviser on Relief Problems 

WASHINGTON <WP) — Spur- 
geon M. Keeny Sr.. 95. n former 
consultant and adviser on iniema- 
liunul relief and rehabilitation 


problems, died of a stroke Thurs- 
day in Washington. 

Mr. Keeny began his career in 
relief work during World War I. 
■when he served with the British 
Army as part of a troop support 
team of the Young Men’s Christian 
Association in Mesopotamia. 


SteBa Scott, 61, 

Actress and Aviator 


LONDON (AP) — Sheila Scott, 
61. an actress-turned-aviator who 
held more than 90 flying records, 
died of lung cancer Thursday in 
London. 


She learned to fly in 1959 at 32 
and became the first solo flier to 
cross the North Pole. 


■ Other deaths: 

Piero Fornasetti, 74, an Italian 
artist and designer, of heart prob- 
lems Oct. 9 in Milan, according to 
his son. Mr. Fornasetti was known 
for his black-and-white ceramics 
and furniture. 

Pierre Barrel, 5 2, a French writer 
and journalist, following an ex- 
tended illness c-1 his suburban Paris 
himic. his famiiv said. 
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A single; call can complete your US 
travel arrangements when you use the 
.American Express® Card.. 

tou can book not only the flight, but ' 
also your seat on connections to over 
100 US cities. Well send you- all 'your T WA 
boarding: cards up to '30 days in advance,* 
even for 1 flights in America. 

; - . Wherever, you fly to in the States, 
the Amferican ; Express Card will prove the 


perfect travelling companion. 

It will cover all your business, travel and 
entertainment requirements, including duty- 
free purchases on board. 

Because TWA appreciates that, for 
many people, crossing the Atlantic is just 
the start of the journey. 

For your boarding card, contact 1WA 
or your travel agent with the jpg 
American Express Card Gil Cards 


For the best of America. 


‘ Subject to normal booking conditions. 
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Car Bomb 
Kills 2 in 
S. Africa 


Vanished in South Africa 

Police Account of Black’s ’Escape’ Is Questioned 


Police See Drive 
To Disrupt Vote 


By William Claiborne 

H'mhir.gton Post Service 

JOHANNESBURG — In the 
latest of a series of terrorist attacks 
coinciding with campaigning for 
nationwide municipal elections 
Wednesday, a car bomb exploded 
Monday at a shopping center in 
Witbank. east of Johannesburg, 
killing two persons and injuring 41 

The police said that two blade 
men died and that 23 whiles and 1 9 
blacks were injured in the bomb- 
ing. which occurred in a parking lot 
outside a supermarket near the of- 
fice of a police detective unit. 

The police said that 18 cars were 
damaged and that windows of 40 
stores were blown oul 

The bombing was the 18th this 
month in what police have de- 
scribed as a campaign by the out- 
lawed .African National Congress 
io disrupt the elections. 

Bombings and hand-grenade at- 
tacks have occurred in South Afri- 
ca at a rate of more than one a day 
since early last month, and the po- 
lice said they were bracing for a 
spate of attacks Tuesday and 
Wednesday, when blacks and 
whiles go to the polls in separate 
elections for municipal candidates. 

The government has said the 
black elections are important be- 
cause they will determine the future 
of participatory politics for blacks 
by identifying credible black lead- 
ers who might join proposed nego- 
tiations for limited power sharing 
for the country's black majority. 

On Friday, an infant was killed 
and four people were injured when 
a limpet mine exploded at a polling 
booth in a black township near 
Springs, east of Johannesburg. On 
Sunday night, a woman was injured 
in a grenade atiack in Soweto. 

Police said, meanwhile, that doc- 
tors in Cape Town operated on a 
suspected ANC guerrilla who was 
arrested Saturday while allegedly 
earning a limpet mine toward a 
police station at which Law and 
Order Minister Adriaan Vlok was 
preparing to preside over opening 
ceremonies. 


By Christopher S. Wren 

Ne H- York Times Service 

MAMELODf. South Africa 
— A gentle man wearing his best 
suit and the look of personal 
tragedy. Mafome Bopape won- 
dered on Sunday about the 
whereabouts of his eldest son. 
Stanza. 

“I and his mother and our 
whole family believe we are not 
with him in this world," he con- 
fided. “We believe he has left this 
world, not in God’s way but in 
the police's wav.” 

Johannes Maisha Bopape. as 
his son was formally christened, 
had been active in the anti-apart- 
heid movement of this poor 
black township outside the capi- 
tal, Pretoria. He was detained by 
the police four and a half months 


ago under South Africa’s emer- 
gency declaration, which is still 
in effect. Two days bier, he van- 

istaecL 

The police say that Mr. Bo- 
pape, who would be 28 years old, 
escaped while being transferred 


Their questions woe raised 
anew on Sunday at a memorial 
service in Mamelodi’s brick 
YMCA hall: 


at night to another prison. 

Mr. Bopape’s family and 
friends, among them a white 
member of Parliament charge 
there are serious discrepancies m 
the official account and suspect 
that he died in police custody. 
But they admit they do not know 
what really happened, though 
the mystery' has prompted some 
to draw parallels with the death 
in 1977 of Steve Biko. another 

black civil rights worker com- 
memorated in the film “Cry 
Freedom." 


Flood Kills Tourist on Crete 


Reuters 

ATHENS — Ai least one tourist 
died and live others were missing 
after being caught in a flash flood 
Monday in the Samaria gorge on 
Crete, the police said. 



Aim* Semielu The AuocuwU Prm 

A youth lidding up a placard at a service for Stanza Bopape. 


How could Stanza Bopape, 
held in manacles and leg irons, 
have run away from three armed 
policemen? 

Why did it take the police 
three weeks to notify his family 
of the disappearance? 

And why did the authorities 
not bother to visit the family 
home to see if he bad turned up? 

"Normally, they come to your 
borne looking for you before you 
have escaped,” said Jan van Eck, 
an independent member of Par- 
liament from Cape Town who 
has prosed without success for a 
formal inquiry. 

S Lanza Bopape had been sec- 
retary of the Mamelodi Civic As- 
sociation. a citizens' proup creat- 
ed as a counterweight to the 
township’s official government. 

Mr. Bopape’s father said be 
had told the minister of bw and 
order, Adriaan Vlok, that he did 
not believe it. “I know a car.” 
said Matome Bopape, who 
works as a clerk at an automotive 
factory. “When a tire is flat, it 
takes one person to change it" 

On July 4, the South African 
police informed Mr. Bopape’s 
lawyers and family that he had 
escaped on June 12 while the 
policemen escorting him to pris- 
on in Vereeniging had stopped to 
change a Hat tire, They said Mr. 
Bopape reached over the front 
seat, picked the keys to his chains 
out or a policeman's jacket and 
ran off. 

Moreover, friends said Sun- 
day, the Erst place that searchers 
would have sought Stanza Bo- 
pape was in Mamelodi. “Con- 
trary to usual police procedure, 
the police never came to look for 
Stanza at his family’s home," 
Mr. van Eck said. 

Instead, said the legislator, 
Mr. Coleman, the authorities 
waited three weeks before notify- 
ing the family of his disappear- 
ance. 

The Department of Law and 
Order has explained that 
prompter notification would 
have jeopardized a police investi- 
gation into terrorist activities of 
the outlawed African National 
Congress, whose guerrillas have 
been blamed for some recent 
bombings in South Africa, It did 
not reveal how Mr. Bopape’s 
case was related to that of the 
congress. 


We don’t have to sell you a dream. 
We’re quite content with reality as it is. 




When you make a great bee^ you debt have tomake a great fuss. 
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The city of BluefieMs on the Nicaraguan Atlantic coast. An Interior Ministry official said “99.5 percent” of the city was destroyed. , 


50 Die as Typhoon Strikes Philippines 


ConpUed by Our Staff Fnm Dispatches that at least 49 people were More than 20.000 people were re- 


MAN1LA — A typhoon struck killed in typhoon-related incidents, ported homeless in Misamis Onen- 


the Philippines on Monday, killing U.S. officials told servicemen at tal alone. 


about SO people and leaving more Clark Air Base and Subic Bay Na- 


than 47,000 homeless. 


val Base, in Central Luzon, to bat- 


The Philippine News Agency 
said floods and a small tomado in 


The winds have been measured ten down for the approaching Misamis Oriental killed 15 people 


Sunday. 

The Philippine Coast Guard said 


affect the Philippines this year, bat- ships at Subic had been evacuated Sulpicio Lines lost contact with one 
tered the central and southern parts as a precaution. of its passenger ships, the Marilyn, 


at 100 mph(160 kph). storm. Sunday. 

The typhoon, the 19th storm to A U.S. Navy spokesman said The Philippine Coast Guard said 
affect the Philippines this year, bat- ships at Subic had been evacuated Sulpicio Lines lost contact with one 
tered the central and southern parts as a precaution. of its passenger ships, the Marilyn, 

of the archipelago over the week- Authorities suspended classes in after it reported engine trouble 
end. metropolitan Manila and told the while sailing through the typhoon's 

It roared in from the ocean be- city's eight million residents to path. The Coast Guard said the 
fore dawn, brushed islands along brace for the typhoon. ship carried 431 passengers and 60 


of its passenger ships, the Marilyn. 


Authorities suspended classes in after it reported engine trouble 
raetropoUtan Manila and told the while sailing through the typhoon's 


the eastern coastal regions and pre- Heavy r ains swelled rivers and crewmembers. 


ship carried 431 passengers and 60 


tUPI. AP ) 


pared to strike the central Luzon spawned flash floods that washed 


plain just north of Manila. 


out trees and crops and destroyed 


Initial reports from the official bridges and more than 1,000 


Hurricane Picks Up 

The government of San Salvador 


Philippine News Agency, and from bouses in Misamis Oriental Prov- declared a state of emergency and 
military, police and relief sources, ince on southern Mindanao Island, evacuated residents f 

2 Mexican Policemen Arrested in N. Y. 


ince on southern Mindanao Island, evacuated residents from coastal 


areas in the path of a tropical stomf ' 
that regained strength in the Pacific' 1 
on Monday after killing 111 peopkr 
as an Atlantic hurricane. The Asso-‘ • 
dated Press reported. ' 

In Nicaragua, the storm kiUed>at 
least 50 people and left 3Q0.ftte 
homeless as it crossed the Ceau®! 
American isthmus, its 125 mph 
winds weakening to tropical storm.; 
status along the way. 

But the storm gained strength; 
over the warm waters of the Pacific. 
Forecasters gave the hurricane,' 
which had been designated Joan, _ 
the name Miriam, and said it could 
become the first Atlantic hurricane, 
to gain the same status in the Padf- . 
ic. 


New York Tuna Service ministration said Saturday night. 

The two were identified as Pedro 
NEW YORK— Two Mexican Gufflen. 39, and Maigaritan Villa- 
police officials have been arrested gr, n », 42 . 


m New York and charged with con- 
spiring to import large shipments 
of Mexican heroin into the United 
Stales, the authorities said. 

In conversations with undercov- 
er U.S. agents and New York po- 
licemen, the two Mexican com- 
manders from the state of 
Guerrero, which includes Acapul- 
co, bragged that they could ship 
tons of neroin across the border, 
the UjS. Drug Enforcement Ad- 


charge of the federal drug agency in 
New York. Robert M. Stutman. 

The flow of drugs from Mexico 
into the Unites States has become a 


“ ment aid in 1986 thal Mexico was 


, . , - tn “ /tin UKUl Miu HI IJOU usu inuuMi 

of ft!! “the largest single-country source 

pomtds) of hfirom to New York Smarijuana tm- 


eatM month, the officials said. 

The two Mexican policemen said 


of the heroin and marijuana im- 
ported into the United Sates.'* 

In the past, Mexican drug traf- 


thai they had years of experience in fickers and corrupt government of- 
transporting drugs from their area Goals who have worked with them 


■ Political Storm? 

The While House accused Pres 1 
dent Daniel Ortega Saavedra of 
Nicaragua on Monday of using the_. 
hurricane that devastated his court:, 
try as a platform to make propa- 
ganda against U.S. support of_Nic- 
araguan rebels. The Associated. 
Press reported from Washington. 

In Managua, Mr. Ortega replied 
when asked whether the United 
States should send aid, “The best 
humanitarian aid the United States, 
could give us would be to stop its 
terrorist policies against Nicara- 
gua-” .. 


Marlin Fitzwater, the chietyf V • _ 
bite House spokesman, said no I 


in Mexico and that thCT controlled have usually shipped drags to areas 
drug shipments in the Guerrero re- west of the Mississippi, UJS. offi- 


drug shipments in the Guerrero re- 
gion, said the special agent in 


dais said. 


White House spokesman, said no 
request for U5. aid had been re- 
ceived from the Nicaraguan gov- 
ernment and none was, expected. 
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Hostage 

Letter 

Doubted 

Mtimn Police dte 
Grammar Errors 

By Clyde Haberman 

New York Times Service 

h. . — A senior poficc offi- 

. i ial m Milan - saiii Monday that 
tali an investigators questions 
■bout whether Alarm Steen, a hos- 
Hge in Lebanon, had actually writ- 
1 en a letter carried by a Lebanese 
: roman arrested last week. 

A /H k letter was among several 
{! in olographs and documents in- 

S ; °i^ 3g American hostages that 
^discovered in a false-bot- 
■ sui tcase carried bytbewom- 

m on a flight from Bemrttn Milan 
w . Tb f pohee official AchaBe Sen*. 

K aised a possibility that, even if the 
* tgnature on the letter is confirmed 
^ o be Mr. Steen’s, the contents may 
ave been written by someone else, 
n explanation, he mirf (he ir**^ 
vas “filled with gcanmticsl cr- 

) Oia,” which he raTWj “an nmwynil 

' act for a college professor. 77 

In Beirut, a Moslem extremist 
jronp bolding two American hos- 
■ ■ ages denied any tint* with the 
Lebanese woman, who was arrest- 
id in Milan after she was found to 
lave counterfeit UJS. money and 
bogs as well as pictures of Amm- 
an hostages. 

ji -Jhe Islamic Jihad organization, 
) fiJch has been hokfiDg Terry. A_ 
^Menson, a correspondent for The 
Associated Press, and Thomas 
Sutherland, a dean at the American 
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By Alan Cowell 

New York Times Service 


CAIRO —The Palestine Libera- ° fGqd P* ttett&smtheRcd Sea by the 

tion Orgsuization took the step % radl P™ 

MomS^Sine to influence r£ an Arab partner ready for 


Monday of 
Israeli gene] 


election, urging Jews 


and Yasser Arafat, the idea of an international conference 
man. A senior Egyptian and support a planned dwfarerinn 
d the talks in the Red Sea by the PLOnext month of an inde- 
xed Israeli voters that pendent state in the West Bank and 
a Arab partner ready for Gaza. Strip. 
dl” Mr. Hawan said the PLO saw 


Introducing the next thing 
New York will be famous for. 


and Israeli Arabs to vote for “the Jordan Md Egypt hailed the little distinction between thr Likud 
fames which ramson the real la ^ s a breakthrough m forging a Woe of Mr. Shamir and the Labor 

““1 i moderate /jab o,£ian ton, of Mr. Pen* 

Sror prospect f OT The only diSereoce is that the 

Thp PT rt anruboi ft*™ ho hMd 11 nuclear. however, Likud wants you to drink the pta- 
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' nat the United States can sostain 
tiihout economic dislocations. 
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todLMmi/21 67 23 

LONDON CACHET MIBSMZIONAl 
VtF Escort S ton. let 


■•"•••■BAMItfURT 

tola Brilta & Carmen Escort and 
GmSeSenwr. OB 068/ 977 6666 
QBCVA DANY ESCORT 
to guide sennae. Tet Geneva 
022/35 68 33. 

"”MUr*CH + 91 23 M”" 
ESCORT AND GUIDE AGENCY. The 

fnendy Senrice. 

LONDON 

Into VB> Escort Sarwe. T<t Itoon 

101)580 5023 

QBCVA •• ROYAL “ QBCVA 
"* VJ t Emort + Service *“ 

■—TeLaa/812773*— 

LONDON 

New German Escort S Travel Service. 

Tet Q 1-482 6250 

DAMSH HEUA •**'*“ 
•*** Esecrt to Travel Service **“ 
FraniifiaF Tcfc 0487/ 34 71 29*** 
BELLA ESCORT SERVICE 
Central Londoe Heathrow. Cruft 
cards accepwrl Tet 01-581 5642 
■nssas NEW KONA'S ESCORT 
Senses. MAXnpdL Tet 02-733 88 47. 
Grift cods oeraefed. 

AMSTERDAM JA5MN Escort Service. 
Tet Q2D333Q33. The bed n fawn. 

_ Craft ccrtk-ncrapred 

AMSTERDAM 2000 Ban Service. 
Al oesfl onk actuated. Phone: (0) 

30-91 )Q3Q or Q6CT3W12 

MUSSBi CATHY 
Hrt Dais &cort Service. 

Tek (Q2| 734-1586. 


Subscribe Now! Think what a jackpot 
of $55,000,000 could mean to you - 
Play the Florida Lotto 6/49. 


PICK VDUR PLAN -Check only one box below next io 

the option of your choice. ALL PRICES IN U.S. FUNDS 


TO PLAY FLORIDA LOTTO 6/49 CIRCLE YOUR NUMBERS 

CIRCLE SIX NUMBERS FROM 1-49 IN EACH GAMSE YOU WISH TO PLAY 


FREE BONUS ► 


2 Games 
4 Games 
G Games 


□ $135. 

□ $270. 
□$405. 


INCLUDES 

1 WEEK 
FREE 

INCLUDES 

2 WEEKS 
FREE 
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□ $225.' 
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□ $450. 

□ $ 900. 

□ $675. 
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Fresh Sea Air 


From Lagerfeld 
At Chanel Show 



Scorsese Gambles on Dostoyevsky 


By Caiyn James 

JVew York Times Service 


N EW YORK — As the crew of 
Martin Scorsese's new film 


By Suzy Menkes 

International Herald Tribune 


P I ARIS — Chand was at the 
ocean. BeredarFs team was "in 


A ocean, BeqgdorFs team was "in 
heaven," and all was right with the 
fashion world. 

Karl Lagerfeld showed Monday 
the coDection everyone had been 
waiting for —one that defined the 
new A-line sDhouene, using fluid 


PARIS FASHION 


and transparent fabrics. And he 
made it all look so wearable. 

“Just terrific,” said Dawn MeOo 
of Bergdorf Goodman. “It's so rare 
to see a collection that could dress 
the world — any age from 18 to 80. 
He had the right proportions, 
transparency and great pants and 
skirts.” 

The breeze that Karl Lagerfeld 
has sent through Chanel's stuffy 
salon blew right back to Coco's 
starting point in Deauville. Wide 
pants under short matdot jackets, 
lone pleated skirts and navy and 
wMte legs with a tang of the sea, all 
made for a fun s umm er collection. 

"Don't say Deauville, that is so 
common now," said an ebullient 
Lagerfeld after the show. "Let's 
cafl it Biarritz.” 

This was a classy collection that 
kept its freshness right through the 
evening clothes by using stiff cot- 
ton and sarf -white pi qak mixed 
with airy chiffon. 

The lme was long, kw-waisted, 
hinting at the 1 920s. bat looking up 
to the moment — this was the first 
Paris show to give a convincing 
alternative to the wide pants, which 
came out at Chanel born with sailor 





Lagerf eld’s pleated criotte skirt, left, and white chiffon dress with raffle-pleated gloves, for ChancL 


tops and with loose jackets, or even 
vests that bottomed low at the 
waist below a scoop neckline. 

The long skirts were almost all 
pleated ami looked sporty worn 
with flat shoes and perky sailor 
hats. Inis de la Fiessange, Lager- 
feld’s model and muse who gets all 
the best lines, wore a standout suit 
of navy with double-breasted jack- 
et and white piqufe low-slung vest 
She threw her cartwheel hat to Boy 
George, who was wearing a heavy 


IN Martin Scorsese's new film 
beads off to hmch, Nestor Almen- 
dros stays behind on the so and 
says, “He reminds me of Truffaut a 
lot.” 

Almendros, the renowned dne- 
malographo-who worked on marry 
of Francois Truffaut's films, had 
not even been asked any questions 

yet, but he knows an intriguing line 

when he drops one. So bow is Mar- 
tin Scorsese Eke Truffaut? “Their 
size, to begin with,” he says, prov- 
ing that you do not have to be tall 
to be a Um-canked director and 
that it probably helps if you en- 
courage a sense of humor. 

The film Scorsese and Almen- 
dros are shooting is, Eke the (Erec- 
tor. witty, serious and short: Stffl 
unfitted, it is a 40-mmiUe segment 
erf “New York Stories,” which will 
also include Manhattan tales di- 
rected by Woody AJDen and Frauds 
Ford Coppola, who have already 
filmed then sections. 

Though Almendros finds that 
Scorsese, Eke Truffaut, is “a jolly 
person on the set” jolly seems too 
energetic a word to describe the 
Zen-uke reserve that seemed to en- 
_ _ _ . close the set on one recent day of 

iffle-irfeated gjkires, f w C^aneL shooting. 

Scorsese has not slowed down 

graddoighun, Tatim. .ad Lob, * 





Hew 


I i i'-‘‘ f.f 
1 ■■ 111 l l’ 






fi£ ' “This “ anoti[ler 006 tbo ® e ttea § s ** rve **“*** to do ^” say* Seorsese, lefLwith >6dtN 


lova as a Salome friend — a plan 
guaranteed to produce tnisqy. 

■ In the most famous erf Sustova's 
diary entries. Dostoyevsky comes 
to her room at night- She asks hfm 
to at dose to her; he asks to kiss 
her feet; she sends him away. When 
he was not torturing himself with 


At nidit, transparency was ban- granddaughm, Tadani u,d Lob, 
died White (Ml- TOmg Ryldd nrem. The rest ot 2^- as he pm it, 

fon blouses. with nifties spraying d* show was bxri, as always,™ 53od3k^3te SdiS »*■ 
the short sleeves, had discact don- hurt andjenCT.wrtti the newest lme jj^cufflers. No welder the enr- 
Do®?- 1 OTtKtSae the calm after the 

sstsausard: - ***<&***)*■*«*,***** 


made into dhiffon pompous. 


Prints are not Kail Lagerfeld's 


decora ted with dangling coins. 
Jacqueline de Ribes achieved a 


with Dostoyevsky. 

“This is another one of those 


strenctL and one awkwardnote in n ^ Tacle ® creatmg ah elegant and firings that Tve wanted to do for a 
or>c o rhMhnLooR. P 0 * 61 o° the French Revoln- long time, since I read “The Gam- 


ibe MUectkm was a ChaneFgoes- . 

nmchnlelic pattern trimming suit ® thraie _ a xed and navy pin- 


fur-colored coat and heavier paint- saic print fobbed with sequins at 
ed eyebrows. night 

Inesalso had the best of the short .... , . ... , 




long tune, since I read The 
Her in 1968,” Scorsese said. 

His modern romance is com 
of shards from The Gan 


We have seen all too much of the from Dostoyevsky’s life and from 
bicen tennial on the Paris runways the diary erf the author’s onetime 


ESCADA 


IN PARIS 


Corner at 


Marie-Maitine 

Furs j 

Christian Dior 


suits in egg-yolk yellow, with a pan- 
eled jacket curving into the body 
and three gold buttons at the back. 

There was a lot new in die collec- 
tion: the first Chanel swim suits, in 
navy and white spots with the sig- 
nature buttons; some elegant short 
draped dresses and a pair of A-line 
dresses, flaring out to the knee — a 
line that we might have seen more 
of. Anyone-for-tennis culottes — 
short dresses in creamy pleated 
georgette — were fun. 

The point of the collection was 
that everything moved well — in- 


In fashion, mate couturiers think 4 Balenciaga, who went ape on mistress and protfigft. a young writer 
of their mothers — and women red, white and bine, and at Martine namedApdfinaria Sustain 1863^ 
designers of themselves. Sonia Ry- Sifix^wlm a* lost m history. The Dostoyevsky joined his mistress on 
kief also thought of children. Her Revolution is a thwmg on which 8 holiday in Plods only to be (old 
show was npgta ppd by an adorable Paris fashion should bring down that she loved another man. Dos- 
parade of kids, including her own the gufilotine. toyevsky agreed to travel with Sus- 


Spanish Flair at Paris Art Fair 


international Herald Tribune Dus year 133 galleries from 16 countries are taking 

) ARIS — The considerable vitality of Spanish art is part (67 French, 66 others). More than 80 of these are 
currently making the 12 galleries of the Spanish having one-man shows, although in some galleries fins 
mtingent the focus of the 15th Foire Internationale actually means a three- or even a four-person show. 
Art Contemporam (FIAC), the international fair of As usual, the fair is quite eclectic, presenting estab- 
mtemporaiy art being held at the Grand Palais. lished values and younger artists, abstract anafigura- 
The Spaniards, together with galleries of other five works in video and in oil by artists from the four 


eluding the models, who were full A currently maxing ine u ganancs ra me oparnsn 
of fumy smites. Wide pants can <xntn&nl the focus rf Ihe 15th Foire Internationale 
look heavy. Lagerfeld’s fluted out, (fArt Contempormn (FIAC), the international fan of 


the widest with pleats from the contemporaxy art being held at the Grand Katets. 
waist. An alternative was fire slim The Spaniards. together with galleries of other 


ait bang held at the Grand Palais. 


4 Raede Series. Paris 6th. 


with buttons at the ankle “entries, are presenting such youthful national stars corners of the industrial world. 


jodhpur with buttons at the ankle «« 

I that looked well with the elongated as Jaume Ptensa and Miguel Barcd 6 along with 
i mature talents like Lms Marsans. 


The fair ends Sunday. 


— MICHAEL GIBSON 


Susiova was complete and he dic- 
tated "The Gambler" to his future 
wife in 26 days to meet a publish- 
er's deadline. He poured into it all 
the leftover energy from the affair. 

Scorsese took that story about 
the tangle of love, pain and art to 
Richard Price; the novelist and 
screenwriter with wbom he collab- 
orated on “The Color of Money." 
Price kept the love triangle but 
turned the Dostoyevsky figure into 
a middle - aged jwmter named Lio- 
nel who lives withhis former lover, 
a young painter named Paulette. 

Chang in g the characters from 
writers to painters lets the film pre- 
sent thdr work visually 3 nd use the 
New York art world as the setting. 
Jq thit Manhattan l mAi^ file 
womanizing student whom Soslova 
loved is a performance artist A 
Dear John letter that Soslova sent 
to Dostoyevsky is now a Dear John 
message that Paulette leaves on 
Lionet's answering machine 

A glance at the set reveals how 
far the film has come from its 19th- 
century Rusaan roots. An East Vil- 
lage warehouse has become an art- 
ist’s loft. Nick Ndhe, as Lionel 


looks as disheveled as the room. 

In the next room, a wall mirror 
framed by plastic eyeballs defines 
the kitschy dfcor of the stucEo 
where Paulette, played by Rosanna 
Arquette, competes with her men- 
tor and onetime lover. Lionel Price 
says, “can't work unless he’s miser- 
ably in love.” By the end of the film 
he is so miserable that he has his 
own gallery show. As Scorsese de- 
scribe it, the story of this relation- 
ship “begins at the end and goes to 
the very end,” and asks about Lio- 
nel: “How much (rf his work is a 
refuge from pain? How much is 
pain a condition of his work?" 

Sitting in a director’s chair in 
front of that eyeball mirror, Scor- 
sese dials whue waiting for the 
lighting to be set up. T grew up 
right around the comer, on Eliza- 
beth Street,” Scorsese says. “When 
he was 9, my father ddiwred vests 
from a company right across the 
street” 

As it happens, Ms father, Chaitie 
Scorsese, is in the next room. He 
will appear as an extra in a big 


who appeared in "Hannah and Her 
Sisters.” The small-scale, Manhat- 
tan-based filmmaking that j is 
Woody Allen’s trademark seems! to 
have become the norm for “New 
York Stories:” 




When the lighting is set iM 
coring begins, Scorsese andrm 


party scene the next day. Barbara 
De Fma, Scorsese's producer, is 


De Fina, Scorsese's producer, is 
also Ms wife. 


Coppola wrote his segment, 
‘Life without Zoe,” with his 


daughter, Sophia. Die story (rf a 
savvy Utile girl, its stars indude 
Coppola’s sister, Talia Sure, and a 
nonrelative, Giancario Giammri. 

Allen wrote and appears in Ms 
segment — a comedy with a secret 
title — along with his real-life part- 
ner, Ma Farrow; and JuUeKavncr, 


shooting begins, Scorsese andJsi- 
mendros watdi amonitra. It is Ob- 
vious that, however huge its 
ftemas, much of this film mil de- 
pend on the loaded gestures arndsiy 

glances that reveal rdatiandms. 
Nalte shakSy poura cups of ccqce, 
gives one to the young man Pfco- 
fette picked up the night before ^ 
man with a ponytail, leather prius 
and a perfect body — and growls 
out the ultimate insult: "Areyoha 
graffiti artist?” He then Mastsscp* 
music, shuffles off to his canvas 
and begins painting in a supretoe 
act erf one-upmanship. ; . 

Through* several takes, the 
changes are minute. Should |bc 
music be cued a second or so soon- 
er? Now and then Scorsese talks tc 
Jesse Borrego, the younger adbt 
who will eventually glare at Uone 
with slow-bunting hostility. 

After lunch. Nolle practice 
brushstrokes in front of an overset 
painting, which, like all MootT: 
work, was done by Chuck Coxtod 
ly, a New York artist This one L 


to swipe at the canvas without TOff 
lying much about where the pain 
lands. In just a few shots. Scores 
finds the lode be wants: Ndlb 
nuns from his canvas and smiles; a 
if to say, "Take that!” "j 
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Creating a Niche in the 

New Border-Free Market Top 25 Duty ~ Free 0nflet8 

m ^ ^ T w y . y.y v. v. v. vt v.v. v.;.>y . ■■■■:.*. w.v.%> y ^.vyAV.v.^v^w j a s v .v.v.vj a-.». ■-•. 


A year ago the industry was gloomily contemplating 
the impending abolition of duty free wi thin the 
European Co mm unity. Today, by way of contrast, it 
seems to have come to terms with the inevitable and 
is taking positive steps toward exploiting the poten- 
tial of a unified Europe. 


k ■ * -p pgps | ■ ^ ■^•^1 


“Only 50 months to go and 
counting,” exclaimed a recent head- 
line in one of the duty free journals, 
capturing the industry's current at- 
titude toward what will, after all, 
become one of the world’s greatest 
markets. 

One liquor company that sym- 
bolizes the positive approach to 
1992 is United Distillers Group, a 
division of Guinness. Their duty 

Travelers leaving the EC 
account for most EC sales 

free marketing director, Philip Rob- 
inson, acknowledges that duty free 
is a substantial part of their business 
and that some of it will be lost To 
compensate for this they are active- 
ly building up their Asia/Pacific 
business. In addition, they believe 
that, with a little encouragement, 
EC residents 'mil continue to shop 
in airports. “We will be introducing 
a host of new packaging and prod^ 
uct presentations designed to ap- 
peal to business travelers and tour- . 
ists,” commented Mr. Robinson, 
adding: “We will maintain and de- 
velop our JEC duty free business by 
continually seeking what the travel- 
er requires and providing iL" 

Another equally enthusiastic ad- 
vocate of change is the giant British 
American Tobacco. Its European 
Affairs Counselor, Bill HOI, says: 
“The company sees nothing but 
benefits to be derived from the EC 
and we are intent on developing our 
sales to travelers in parallel with the 
indigenous sales within the commu- 
nity." 

liquor companies attribute $246- 


$400 million of their profits to duty 
free, while the trade earns the tobac- 
co industry some $165 milli on As 
over 50 percent of their sales within 
the EC is attributable to non-Euro- 
pean-destin a ti on passengers, these 
staples of the dutyfree business are 
"relatively well-cushioned against 
the effects of European integration. 

The effects of the integrated mar- 
ket on travel facili ties may be less 
simple to offset. Stena Line, one of 
Sweden’s leading Baltic ferry opera- 
tors, depends on duty and tax free 
sales for one third of its revenue. 
Britain’s Bristol regional airport de- 
rives $1.75 million of its profit from 
sales to EC traffic, and the huge 
British Airports Authority esti- 
mates they account for 50 percent 
of its $150 million dnty free reve- 
nues. Jim Hannah, a director of the 
Sealink cross-Channel ferry line, 
which has the highest duly free sales 
of any ferry operator in the world, 
has pointed out: “A quarter of our 
annual $500 million turnover is de- 
rived from dnty free sales.” 

Research by the United King- 
dom’s Duty Free Confederation has 
unearthed further powerful argu- 
ments in support of the industry. 
Ferries, for instance, earn $270 m3-, 
lion from duty free sales and these 
profits, in turn, translate into cost 
savings of up to 24 percent for the 
traveler. Similarly, on charter 
flights, duty free sales worth $100 
million help reduce fares by 20 per- 
cent. 

The confederation claims that 
dismantling the industry would cost 
over 2,000 jobs in the short term 

Continued on Page IV 
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11 UK Sealink all router 

12 Anchorage oirpon 

13 Sweden Stena Line all roues 

14 Denmark DSB Femes all roues 

15 UK P&O ferries 

101 

101 

98 

86 

83 

8.22 \ 
112.44 

24.21 

7.55 

9.63 

I 

16 Seoul airport 

81 

29.38 


17 Osaka airport 

80 

30.77 

Mil 

18 Copenhagen airport 

75 

20.86 / 

'll 

19 Guam Island airport 

75 

182.93 / 

& 

20 Finland Silja Line 

72 

34.61 / 


21 Tokyo airport 

22 Lot Angeles ImL airport 

23 New York JFK airport 

24 Dubai airport UAE 

25 Denmark Sterii 


16.83 
20.16 
7.33 
13.18 
' 30.88 



Delegates Meet for Major Conference at Cannes 


Over 4,000 delegates and 467 
companies wQ] be attending the 
conferences and exhibition stands 
at the giant Palais des Festivals et 
des Congrfes in Cannes this week. 

A professional exhibition man - 
agement team in Paris has helped 
deal with the thousands of day to 
day tasks this will involve, but it was 
the representatives of the trade who 
did most of the planning and ad- 
ministration. At the welcoming 
cocktail party in the Palm Beach 
Casino, they earned a round of ap- 
preciative applause before joining 
the delegates outside for a spectacu- 
lar firework display above the bay. 

The opening conference, orga- 
nized by Duty Free News Intern a.- 


Organized “by the trade for the trade” is the motto 
of the Tax Free World Exhibition, and this year’s 
event, larger than ever, marks the culmination of a 
year’s work by a team of dedicated executives drawn 
from the industry’s leading international companies. 


tional focused on key trends in the 
duty free and tax free business. Hot 
topics included customer service,, 
the spectacular increase in premium 
good sales and equally phenomenal 
growth of the gift sector. 

Because the organizers try to re- 
flect the changing nature of the 
world’s duty free trade, there has 
been an increase among exhibitors 


of quality goods this year. Compa- 
nies such as Wedgwood/ Waterford, 
Mont Blanc, Comtesse are showing 
their porcelain and china, glass, 
writing instruments and fine leather 
goods. Previous exhibitors, such as 
Irish Distillers, have returned. New 
products such as a fragrance from 
Benetton and a range of fashion 
goods from Next will be prominent. 


These companies reason that, if 
they are to display their fine prod- 
uct in the world's duty free shops, 
then they must first show them to 
the trade. Where better to do that 
than at the world’s top show? 

On Thursday evening the gala 
dinner will bring all the delegates 
together to compare notes and to be 
entertained by a major internation- 
al star. It is also the occasion on 
which the industry rewards its high 
flyers with its own “oscars.” Now in 
their fifth year, the “Frontier Mar- 
keting Awards” are presented by 
the leading industry journal in rec- 
ognition of excellence at all levels in 
the world market. 
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Gin Fare 


Designer Eyewear 
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7^e scenic Laphroaig malt whiskey distillery on Islay , a remote island in Scotland. 

Two Leading Distillers Merge 


• In early 1988 two well-known 
names in the spirits business joined 
together. The result was a new com- 
pany tha t is making its presence felt 
in duty free. Under die banner of 
James Burrough Distillers, parent 
company, brewers Whitbread 
merged Long John International 
with Janies Burrough. 

Three key brands are receiving 
the main thrust of this new compa- 
ny's dynamism. They are Beefeater 
Gin, Laphroaig Islay Malt Whiskey 
and Gordon Graham's Black Bottle 


Scotch Whiskey. Already signifi- 
cant steps have been taken to make 
these brand leaders in duty free 
markets, especially in Europe. 


Laphroaig is generally acknowl- 
edged to be the Islay malt whiskey. 
Look out for the new engraved de- 
canter in fine crystal with its com- 
panion bottle of Laphroaig IS year 
old. 


Black Bottle is introducing a new 
IS year old whiskey and a new pre- 
sentation of the 12 year old earthen- 


ware crock package, a fine gift and 
collector's item 

Beefeater Gin continues to justify 
its attractiveness to the American 
consumer and is selling strongly in 
the United Kingdom and Europe as 
well as other international markets. 

Glenlivet Malt 10 year old whis- 
key has also been packaged more 
attractively and is well worth look- 
ing out for in duly free shops. 

Above all, James Burrough Dis- 
tillers is making sure that the duty 
free shopper gets value for money. 


• What do England, Scotland 
and Wales have in common? The 
answer is that they are all contribu- 
tors to one of the world's most fra- 
grant, full-flavored spirits — Bom- 
bay Gin. This stalwart of the British 
empire is distilled in Cheshire in 
England's Northwest, using water 
from Wales and grain from Scot- 
land. Add to this the essentials of 
juniper and some eight different bo- 
tanicals and the result is a gin to 
delight the nose and the palate. Un- 
usually, the distillers of Bombay 
place the botanicals in a copper 
basket through which the vapor is 
passed during distillation, rather 
than putting them into the general 
mix. The result is a distinctively 
different gin which is a popular sell- 
er in duty free shops everywhere. 



Now a superlative sister product 
has been added. Bombay Sapphire, 
a London dry gin of 94 proof, has 
more botanicals than regular Bom- 
bay gin to give even more fragrance 
and smoothness. The distinctive ice 
blue bottle is already a hit in the US 
and growing fast in Canada, Aus- 
tralia and parts of Europe. It may 
soon be introduced into duty free 
shops but on a selective basis. If you 
are a gin drinker Bombay Sapphire 
is well worth the search. 


• A new exhibitor at this year's Tax Free World Exhibition, Optyl 
of Germany, is the world’s largest producer of designer s unglas ses 
and specialist frames. 

Duty free sales are only a small part of t h e i r export activity, which 
already covers, the United States, Japan, the Far East, France and 
Italy. But this progressive company is convinced that duty free plays 
a vital part in establishing brand awareness. 

The. brand nam<* is synonymous with the light* scratch-resistant 
material the company originally used to develop its creative frames. 
Today they are manufactured in metal and titanium. And trend- 
setting labels like Dior, DvnhUl Playboy, Paloma Picasso, Carrera 
Porsche and high-tech Boeing Carrera have helped make Optyl a 
nflnft ft to remember. 


A Connoisseur’s Cognac 


• Among the world's leading co- 
gnac houses, Camus stands unique 
in having built the foundation of its 
business in the duty free market 
Here its premium cognacs, notably 
Camus Napoleon, have made the 
company market leader in turnover. 
Now Camus is rapidly entering lo- 
cal markets around the world. 

Europe leads this expansion from 
the duty free bridgehead with Italy 
and Austria well established, fol- 
lowed rapidly in 1987 by Norway, 
Denmark and Germany. Around 
January 1989 Spain arid Holland 
will follow. 

The traveling cognac connoisseur 
no longer has to hunt quite so hard 
for this king of cognacs in America 
or Russia. In the United States, de- 
velopments are already underway in 


the Canadian and Mexican border 
shops, in the shops on the cruise 
liners and in the local mar kets of 
America and Mexico. Camus co- 
gnacs, at the top end of their range, 
are also selling well in Moscow's 
new duty free shops. Much of this 
success stems from the long and 
productive trading relationship that 
Camus has historically enjoyed with 
the USSR. 

Along with dynamic expansion, 
the p ackagin g of the whole range 
has been improved. Led by the tall, 
elegantly fluted, clear glass bottle of 
Camus XO, the top-of-the-range 
Camus Extra followed. Now Napo- 
leon cognac has received the same 
treatment Its green/black opaque 
bottle has been so distinctive that 
the green tint was retained in the 


new, more popular clear glass. The 
tall, ele gan t bottle will be shown for 
the first time at the Tax Free World 
Exhibition in Cannes this week. It 
will be in the duty free shops in 
early 1989 in both 70 cL and 100 cL 
sixes. The same attractive bottle 
shape, modeled on an old bottle 
found in the Camus’ cellars, will 
also be used for Grand VSOP and 
Celebration brands during 1989. 

For the gift presentation market, 
Camus has just introduced three 
new crystal decanter bottles made 
in Baccarat glass. The Camus Tradi- 
tion Baccarat decanter is fluted in 
hand-carved crystal. Custom de- 
signed for Camus, it holds 70 cL of 
Extra Vieille Reserve, a blend creat- 
ed 120 years ago by founder Jean 
Baptiste Camus. The decanter is 


of a blend of cognac created in 1913 
to celebrate the 50th anniversary of 
the founding of the House of Ca- 
mus. It was launched in 1988 to 
mark its 125 th anniversary. Also in 
hand-cut Baccarat crystal is the Ca- 
mus Marquise with 70 cL of cognac 
created more than a century ago. 


Join the Qub 



Hver-popular gift presentations 
from Camus are the porcelain 
books and mini-barrels in Limoges 
porcelain. Two new books have 
been introduced, one in black hold- 
ing 70 cl. and the other, an ultra- 
miniature holding just 5 cL There 
are also five new mini-barrels in 
shades of white, gold, green and 
blue. 




based on an 18th century French 
design and is a collectors’ piece. The 
Camus Jubilee decanter holds 70 cL 


Finally, there is Chabot arma- 
gnac from Camus. Noteworthy is 
the top of die line presentation in 
black and gold Limoges porcelain 
as an octagonal-sided decanter and 
its sister in clear, fluted glass. 


• With over 38,000 active mem- 
bers, the Duty Free Club b as added 
new brands to its portfolio and new 
items to its extensive range of gifts. 
Royal Stewart, a distinctively pack- 
aged 12-year-old whiskey, brings 
the total of participating brands to 
27. 

International Herald Tribune 
readers are offered a head start- of 
40 points if they join now. Simply 
purchase any one of the Qub 
brands from any duty free shop and 
send your receipt and business card 
to: 

The Duty Free Club 
Dept. HT3 
Hendon Road 
Sunderland 

Tyne & Wear SR9 9XZ 
England 


“Some of my best customers are so impressed with the Goldpfeil quality they’re 
even switching to German cars ...* Mr. Guy Greengard, Rodeo Drive, Beverly Hills. 
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Timesaving New Cellular Telephone 


• Business men and women 
make some 600 million trips a year 
at a cost of some $300 billion, iftwfr 
day more than $790 million is spent 
worldwide on business travel This 
jsan average of $500 per trip even: 
before the cost of executive working 
and travel ti™ is ari<fed _ 

No wonder the modem b usines s 
obsession is effective tinw manage- 
ment. “The need for companies to 
get the maximum value out of the 
traveling executive’s time represents 
a bonanza for office equipment 
manufacturers and dealers; 7 per- 
ceQ t of the rise on our Pocket Memo 
sales is directly attributable to trav- 
el,” says Roger Holmes, United 
Kingdom marketing with 

Philips Dictation Systems. 

One erf the most obvious solu- 
tions to flexibility of cammunica- 
tion is the cellular phone. Philip s 
Radio Communications Systems 
(RCS) introduced the world's small- 
est and lightest such phone this 
year. It is fully sdf -con tamed with 
transmitter and batteiy in a single 
unit yet weighs only 480 grams, 
nearly one third lighter than its 
nearest competitor. 

It can be used both as a cordless 
portable phone or as a car phone 
and adaptations to other systems 
are to follow. Battery life allows up 
to 45 minutes erf con tinuo us conver- 
sation and it is posable to replace 
the battery in mid-call without in- 


pH*; 
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terrnption. Among its many fea- 
tures are MitniTHHiff redial, display 
erf length of call and cost, transmis- 
sion of data as well as voice and a 99 
n umber mem ory . 

Paperwork occupies an estimated 


Buying a Car Tax Free 

Three groups of people can buy cars duty free: 
diplomats, . military personnel and international 
travelers. 



Volvo's new factory delivery center in TorslancL, Sweden. 


All are temporarily away from 
their home country and are staying 
away long enough to be exempt 
from paying tax and duty. More 
multinational companies are post- 
ing personnel abroad and more peo- 
ple are traveling globally, so this 


' area erf duty and tax free trade is 
growing. 

Each country has different quali- 
fications and while a particular 
dealer may offer advice, it is best to 
check with your embassy as to 
whether you qualify for duty free 


22 billion European man hours a 
year. That’s an average of 24 per- 
cent of an office executive’s time 
despite today’s wide availability of 
electronic communication in its 
multiplicity of forms. 


buying and under what terms. For 
instance, American tourists on va- 
cation can pick up their caron their 
arrival and use it to tour around. 

However, a two-month delay and 
a 25-percent deposit can be expect- 
ed for a particular model or a cus- 
tom-made product. Hence, the need 
to order in advance for pickup on 
arrival in Europe. An export plate 

Test drive the car on tour 
and then ship it back home 

issued in one country allows for 
unhindered travel through almost 
all of the Continent. Insurance cov- 
ering the vacation period, usually in 
the form of an international green 
card, offers total coverage. 

This degree of buying freedom is 
open to very few other nationalities. 
African and Middle Eastern coun- 
tries, for example, have very compli- 
cated and diverse regulations on 
shipping. 

Diplomats are among the major 
beneficiaries of tax and duty free 
shopping. Some of the catalogs is- 
sued by specialist suppliers to the 
diplomatic corps are as thick as 
those of the largest mail-order com- 
panies. Cars are no exception, nor 
are yachts or power boats. The trade 


Philips Pocket Memos provide 
the ideal way to draft letters and 
texts on the move. They act as a 
portable electronic notebook, with 
angle-handed operation by a four 
position record/playback and tape 
transporter switch. An electronic in- 
dex system sets a signal at the start 
and end of each message and the 
unique Philips Visual Index System, 
inscribed on the Mini-Cassette par- 
allel to the time scale; indicates the 
duration of each message, the end 
of «»rii document and special in- 
structions. An added bonus is a 
“conference” switch that permits 
the recording of voices within a fif- 
teen-foot (five meter) radius using 
rbp existing microphone. 

Philips MinirCassettes, available 
in both 60 and 30 minute lengths, 
give high quality reproduction and 
are best suited to the Philips line of 
transcription systems. These range 
from a desk-top unit with foot pedal 
operation to the Multifunctional 
Systems which c o mb in e both dicta- 
tion and t ranscr ip tio n in One Unit 
and can also be used to record tele- 
phone conversations. 

For the traveling executive the 
Remote Controlled Dictation Sys- 
tem is a boon when crossing time 
zones. It provides a remote con- 
trolled full feature dictation service 
at all times of day or night, operated 
by the telephone. Special dialing 
codes instruct all the vital functions 
and the machine holds 24 cassettes, 
which allows for six to twelve hours 
of dictation complete with an elec- 
tronic or visual index system. 


is well organized for the smoothest 
of transactions. 

Military personnel will also find a 
surprisingly large number of car 
showrooms near all major armed 
forces bases abroad. Each repre- 
sents one of the world’s leading 
brands and all offer an extensive 
selection and service: 

While the business is worldwide 
it is most developed in Europe. How 
will the advent of 1992 affect this 
booming tax free trade? In the view 
of Bengt-Ivor Pagrotsky, marketing 
support manager for Volvo Tourist 
and Diplomatic Sales AB, “the mili- 
tary and diplomatic communities 
will not be affected by these 
changes. Neither will two other 
large buying nationalities, the 
Americans and Japanese, nor other 
non-EC residents.” 


Today’s Taste in Whiskey 


• Steeped in the history and 
mysteries of Scotland’s national 
drink is William Lawson’s, 
named after the man who began 
bis career in Dundee as a whis- 
key merchant in 1849 but ex- 
panded into blending in 1860. 
Today more than S million bot- 
tles of William Lawson’s whis- 
kies are sold worldwide every 
year. Main markets where it can 
be found are France, Spain, Ita- 
ly, Holland and Britain but Lat- 
in America is developing a taste 
for this fine product. 

These markets have been de- 
veloped with the traditional 
blend but knowledgeable con- 
sumers are increasingly choosing 
William Lawson's 12 year old. 
The growing popularity of single 
malts hag also increased sales of 
Glen Deveron, particularly 
among duty free shoppers. A 
twenty-five-year association 
with the giant Martini & Rossi 
group ensures that William Law- 
son’s whiskies are marketed and 
distributed widely and efficient- 
ly and that their promotion is 
among the most effective in the 
industry. 

These fine, smooth whiskies 
come from W illiam Lawson’s 
own distillery in Banff on the 
east coast of Scotland. The Mac- 


Volvo is aggressively, developing 
its tax free sales and services, proba- 
bly more than any other car manu- 
facturer. At Volvo's Torsland head- 
quarters in Sweden, one building is 
wholly devoted to the delivery of 
new cars in a showroom environ- 
ment. Moreover, the customer can 
drive his car straight onto a test 
track to ensure that it functions 
satisfactorily. Wi thin this complex 
is a section devoted to lax free sales 
with a garage capacity for 40 cars at 
any time. As some 3,000 people a 
year from all over the world collect 
their cars personally from GOte- 
borg, this new facility is a welcome 
addition. 

No matter what make of car 
takes your fancy, if you qualify for 
duty and tax free exemption talk to 
one of the leading dealers for that 




Duff distillery in the Spey Valley 
in the Scottish highlands uses the 
water of the nearby Deveron riv- 
er to produce the basic malt 
whiskey used in the finest of 
blends and also in the pure malt 
Glen Deveron. 


make. A tax free service may be 
available. Usually you will find ex- 
pert staff trained in the subtleties of 
each country's requirements and 
shipping procedures. 

A further major factor, besides 
local and national taxes, is the cur- 
rency exchange rate: savings are 
very much dependent on the rela- 
tive strength of the currency in 
which you are paying. 

Favorable financing arrange- 
ments are usually possible. Cars are 
usually shipped to an agent, with 
whom the buyer makes collection or 
delivery arrangements. 

Not only will you have that feel- 
ing of anticipation as you get be- 
hind the wheel of your new car but 
you will know you have bought it 
for less, tax free. 



A Newcomer at Cannes 


• Comtesse quality has led to 
booming duty free sales in the 
Asia/ Pacific region. Australia’s 
fast-growing tourist trade has 
boosted sales there. Now the com- 
pany is developing its European 
duty free trade and has. for the first 
time, taken a stand at the -Tax Free 
World Exhibition. 

Exclusive design and an expert 

eye for the finest skins and fabrics 
have made Comtesse a byword for 
fine leather goods. Their calf skin, 
for instance, is chosen from South- 
ern Germany where perfect condi- 
tions and lush meadows guarantee 


top quality raw material. Other dis- 
tinctive product lines with individ- 
ual, natural patterning are made 
from ostrich and crocodile skin. 

But pride of place in this German 
manufacturer’s range of quality 
goods and fashion accessories is re- 
served for their horsehair collection. 
This distinctive material is semi- 
woven to give it a uniform texture 
and extraordinarily brilliant sheen. 
A range of handbags and associated 
products is offered in nine classical 
colors. Sporty but functional, their 
styling is a delight and unique in the 
world of luxury goods. 







INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 25, 1988 


ADVERTISING SECTION 




Hi 




New Middle East Outlets Are Setting Sales Records 


This year has seen a major exten- 
sion of facilities at Abu Dhabi* new 
shops in Dubai restructuring of the 
complex in B ahrain, and a totally 
new parade of shopping outlets in 
Shaijah. Not strictly pan of the 
Arab world (although Islamic) is the 
surprisingly well-stocked new duty 
free shop (DFS) in the Maldives, 
the Indian Ocean island group 
about two and a half hours flying 
Time southwest of Sri Lan k a. 

Dubai is setting new sales records 

Traditional Arab tent over 
newest open design complex 

and Colrn McLoughlin. general 
manager, estimates that total sales 
turnover by the end of the year will 
have increased by more than 30 
percent to S66 million. “This will 
undoubtedly place us in the top 20 
duty free shops in the work! in 
terms of sales revenue," says Mr. 
McLoughlin. 

One of the most attractive new 
features of Dubai's shopping com- 
plex is the new perfume shop which 
was opened earlier this year. It has 
trebled in size and sales have risen 
from 9 to 11.5 percent. With its pink 
marbled floors, matching display 
counters and concealed lighting, it 
sets new standards in design and 


The tax free shopping industry in the Middle East 
has been flourishing since Dubai International Air- 
port opened its shopping complex five years ago. 
Now, with the prospects of a lasting settlement of 
the Iran-Iraq war and new air services in the region, 
many airports are preparing for an upswing in duty 
free shopping. 


product presentation hard to find 
anywhere else. 

Dubai which has won several 
major honors since its opening, has 
just been nominated runner-up as 
the best duty free shop in the world 
by the readers of Business Traveller. 
“We are veiy pleased about this,” 
says Mr. McLou ghlin, “because it is 
not an industry award but a re- 
sponse from the readers of a leading 
travel magazine." 

Another previous award-winner 
is neighboring Abu Dhabi now 
among the fastest growing DFS 
complexes in the Gulf. By the end 
of the year it will have 19 shopping 
outlets, with three new shops selling 
cosmetics, cassettes and compact 
disks as well as locally made souve- 
nirs. According to Mohammed 
Mounib. operations manager, there 
has been such a surge in sales of 
souvenirs from Abu Dhabi that it 


was decided to have a special shop 
devoted to local gifts. 

Last winter (1987/88) saw major 
developments boosting the tourist 
industry in both Dubai and Abu 
Dhabi as well as some other parts of 
the Gulf. It is estimated that around 
60,000 tourists via ted the United 
Arab Emirates alone — almost all 
from Europe. UAE hoteliers and 
European tour operators, particu- 
larly those in the German-speaking 
countries of Europe, are expecting 
the trend to continue in the coming 
winter season. 

Next year’s expansion plans of 
the Abu Dhabi DFS include three 
shopping outlets that will offer chil- 
dren’s toys and garments, lathes’ 
fashion accessories, and leather-wear 
and sportswear. Says Mr. Mounib: 
“We cater to a very cosmopolitan 
clientele. Therefore, we believe in 
offering the widest choice of items. 


There should be something for ev- 
eryone." 

Since the completion of the Abu 
Dhabi shop in 1984, sales turnover 
in the retail outlets has risen by 422 
percent. Turnover by the end of this 
year is expected to be ova 1 Dh 100 
million (US S27 million). The aver- 
age purchase per passenger has ris- 
en from $10 in 1987 to $13 this year. 
“Next month (December) we are 
going to open a cosmetics shop be- 
cause we want to be able to give our 
customers the kind of service which 
they have come to expect,” adds 
Mr. Mounib, who has been opera- 
tions manager since the inception of 
the DFS complex. 

With more Than 2^00 square me- 
ters (around 3,000 square yards) of 
space, the complex is arranged in an 
easily accessible circular layout 
around the inside of the satellite- 
shaped airport terminal building. 
Special attention has been given to 
the needs of transit passengers, 
which has led to the introduction of 
an “open-plan" layout for the 
shops. All items are displayed in an 
easy-to-iocate manner. 

The most recent new complex in 
this open style is the DFS at Sharjah 
International Airport, another 
member of the UAE. The 1,200- 
square-meter (around 1,400 square 
yards) shopping outlets occupy just 



Dubai Duty Free and Mr. Colm McLoughlin. 


over half the available space. The 
area is covered with a modern ver- 
sion of a traditional Arab tent. 

One of the most surprising of all 
duty free shops that have opened 
this year is in the Maldives, on the 
atoll adjacent to the airport. Al- 
though the growing international 
airport has its own tiny DFS, the 
main tax free shopping facility is 
now housed in a four-story b uilding 
in the island’s capital city, Male. 

“Spend a while, shop in style,” is 


the sl o g an adopted by the opera- 
tors, Sales International (United 
Kingdom), who have spent more 
than SI ntilHon on the new shops,* 
which are in traditional store layout 
Sales are expected to average 
$50,000 a day. Its range of stock 
items closely follows those of the 
major outlets in the UAE. Emirates 
airline, from Dubai flys regularly to 
the island and is one of its main 
co mmuni cation links. 

Michael Frenchman 



Creating a Niche in the New Border-Free Market 




just hoWmuch COCA^C 

ccu/i One family make?^ 

You may have heard cell of the extraordinary nature of Hine 
Cognac. The lustrous golden clarity. The aroma chat plays melodies 
even on tone deaf noses. 

But it is possible that you have not yet enjoyed a glass yourself. 
For Hine is rare. 

Because ever since 1763 it has been made exclusively 
by rhe Hine family in the old. uncompromising way. 

Still aged in traditional small oak casks and blend- 
ed by Jacques & Bernard Hine themselves. 

So trust to rumour, speculation and vicarious 
account no more. Taste for yourself. If you can get 
vour hands on a bottle. 


Continued from Page I 

and place 1 1,500 others in 
jeopardy. It also adds 
that, for airport opera- 
tors, duty free revenues 
have lowered landing 
charges by 5-1 1 percent 
and helped underwrite 
major capital invest- 
ments. 

It is now clear that the 
framework of a single Eu- 
ropean market will be in 
place by December 1992 
and, for better or worse, 
these changes will mark 
the beginning of the end 
for the international trav- 
eler's most popular perks. 
But the process is bound 
to take time, and the Eu- 
ropean industry is mount- 
ing a major campaign to 
protect its $1.9 billion 
business. 

Over and above those 
organizations that repre- 
sent particular industries 


such as tobacco or Liquor, 
each country has now es- 
tablished its own associa- 
tion representing all fac- 
ets of the trade. These in 
turn have now come to- 
gether to form a Europe- 
wide organization, the In- 
ternational Duty Free 
Confederation (IDFC), 
with a secretariat based 
strategically in Brussels. 
This is also open to the six 
member states of EFTA. 

Another influential ad- 
vocate in Brussels is the 
International Civil Air- 
ports Association (ICAA) 
European Community 
Bureau. Director Philippe 
Hamon. whose past expe- 
rience as Commercial Di- 
rector of British Airports 
Authority has made him 
one of Europe's leading 
exponents of duty free 
benefits, sees the possibil- 
ity of continuing die trade 
in the form of an alloca- 


tion for EC residents. 
Failing this, or some other 
compensatory system, the 
only other alternative is to 
increase the fees charged 
to both airlines and pas- 
sengers. 

Structurally and ad- 
ministratively, airport 
shopping centers could be 
adapted to cope with EC 
citizens who are eligible 
for tax or duty benefit, 
those traveling outside 
the EC who are eligible 
for benefit and the non- 
European citizens who 


will continue to enjoy tax 
and duty free benefits. To 
date, no guidelines have 
been given by the EC 
Commission in Brussels 
but Mr. Hamon reports 
that constructive discus- 
sions are well advanced. 

These organizations 
are active lobbyists in the 
defense and perpetuation 
of some form of duty and 
tax free shopping. The 
main thrust of their ap- 
proach to the EC is that 
the equalizing of tariffs 
and abolition of interstate 


borders will take some 
time to achieve. They ar- 
gue that duty and tax free 
shopping should remain 
available until the last 
customs officer has left 
the Iasi customs post. 


This Advertising Section 
was written by Peter 
R, Wenban & Associates, 
London-based specialists 
in world duty free mar- 
keting. 
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The flavour of an island 
in a single malt 
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SCOTCH WHISKY 




Discover 
the Tax- 
Free 

Difference. 
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AUTOS TAX 


raw TAX-FREE mad 

Ronge eic 

Mccrdw * BMW + Aui - etc 
Gadlfcx + Jeep ♦ Jcgusr + etc 
Some do, regrstrafcon po&ble 
m gw o tJe up to 5 ten 

iczkovits 

□andenaTiaue 36. CH3027 Zmfc 
Tef Or M3 76 10 Tele* 315015 

F®. 01 302 7*30 


OCttNWM MOTORS 
Smar 1972 bakers lor Mamie, BMW 
IM & ford. Waffi 

ay, readmcM & ihmpmer* 

vCM - VytSTGStMANY 


If living or working . ; 
abroad, buying a 
tax-free Volvo is the 
convenient, trouble- 
free way to save 
money. And get one 
of the world’s great ; 
cars into the bar- 
gain. All the advan- 

. a 

tages are yours. 
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tional stock markets 


^Fojeign Optimism Fuels 
ly on Milan’s Bourse 


By DANIEL UEFGREEN 

Reuters 

ILAN — Foreign investors arc the driving force of a 
strong rally on the Milan Bourse. They are attracted 
by Italy’s robust economy, political stability and 
, , , agns of efforts to trim the country's huge public 

f debu marina analysts say. Besides U.S. and European institn- 

* ,it. On «Y-? r0 *^ rs ’ some Japanese investors, who generally "ban 

theMiJan Bourse, are putting some funds imo the mariret. 

- , ™ Bourse Index surged to a 1988 high last wed: of 

* 1 , 225 , up 4 percent for the week. The index has sained 22 percent 

It dosed Monday at 1 , 222 , unchanged. 

“Thar is a stronger dement of longer-term money earning in to 
' the market, said Roberto Morelli, an analyst at County NafWest 
m London. “Many foreign in- __ 
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• vestors are not litre 

‘ short-term traders. They want 
' to get a core position in the 

m a rket , not just irak* a quick 
; buck." 

The Italian Parliament’s 

* move on Oct 13 to curb use of 
the secret ballot, which 
been blamed for stalling bud- 


The Italian 
Parliament’s curb bn 
secret voting 
heartened investors. 


■••• V ,v ,i 


Market 


get-catting measures, particularly heartened foreign investors 
and triggered a baying wave, analysts said. 

Daflybourse volume since then has been averaging 300 tiQEon 
lire ($225 nriflioa), more than triple this year’s average volume. 

The market bit a 1988 volume high of 410 hilKnn fire cm Oct. 
18. Brokers estimate that foreign investors have been a fYwmting 
fn f about one third of turnover. 

Investors from abroad also faded two other market rallies this 
ar, in March and August, when the main attraction was cheap 
prices. 

“The difference now is we’re seeing longer-term investment," 
Mr. MoreUi said. The market got a boost last week from news the 

annnAmvv — * ’ ** ^ * gTCW St 8 



July, after a June deficit, as exports showed strong ; 

figures released on the weekend showed that the un , 

rate fell to 1 1.7 percent in July from 11.9 percent in A} 

“The Italian economy has taken advantage of weak (A prices 
and the falling doHar," said Alessan dro Valeri, foreign invest- 
ment director at SSgeco SpA is Milan. “When foreigners are 
driving the rally, the economic picture is very important." 


said recently 

ihwiM 


.Carlo 

that management of the country’s huge public debt 

tins year since no major loans are 
due far repayment and there should be the opportun i ty to relax 
interest rates or lengthen debt maturity. 

But Lin Moran, who follows the Italian market for Jama 
Capd & Co. in London, cautioned, “The market needs to have 
hard evidence." 

“The trouble with the Italian market is that it’s not really a 
bargain now," Ms. Moran added. She added that forecasts of 
I talian corporate earnings growth next year are running between 
12 and 15 percent, basically in line with other European coun- 
tries. 

"As the BQ index approaches 620, 1 think weTl see some more 
profit taking,” she rain. Tf mutual fund redemptions start to dry 
-up, that could postpone the profit-taking.” 

The BCX, or Count, index dosed Monday at 590.84, down 
slightly from Friday’s 590.97 dose: 

I talian mn^pl funds, with more than 50 trilHon fire currently 
under management, hdped ignite the bourse’s 28-month bull run 
in 1985-86. . 

Brokers say they expect mutual fund redemptions to slow this 
montit because of the market’s strong performance. 
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Maytag 
To Buy 
A Rival 


Chicago Pacific 
bi$l Billion Deal 


Cort^Oaibj Our Siaff From Dispatches 

NEWTON, Iowa — Maytag 
Corp. said MwaJay it had readied 
agrediKni with directois of Chica- 
go Pacific Carp, to acquire the 
maker of Hoover appliances m a 
'transaction worth about $1 hflEoo 
The agreement, if approved by 
both companies’ stockholders, 
would boost Maytag’s profile in the 

inim jiafinm) hOOK i ypfimyr m- 
dostry by ^ving it control of Hoo- 
ver floor-care products. Maytag 
makes no floor-care products. 


Its shares gained $13,125 to 
dose at 556.50 on the New York 
Stock 

off $2.75 at $23.75. 

The announcement nrmrinnwi a 
tread toward consolidation in the 
international white-goods industry 
and floniffs as the US. appliances 
market has been sagging. 

Two months ago. Whirlpool 
Corp. an no u nced that it would ao- 
: a 53 percent stake in the ap- 
ce division of NY Philips of 
i Netfaedands for $470 mflbon. 
The acquisition of tTAmg n Pa- 
cific may even have been intended 
by Maytag to help it avoid bong 
acquired by E2ectra3nx AB of Swe- 
den, New York arb i tra gers said. 
jhrfi mi acquisition, they s«iri a tia« 
bees r umored for a month 
Hectrotax would now have to 
act quickly, the arbitragers noted: 
Maytag plus in the Den few days 
to launch its cash tender offer for 
op to 6.4 milhcm shares, or 49 
cent of shares outstanding, of 
cago Pacific; at S60 a share. 

Maytag said that each renaming 
share of Chicago Pacific common 
would be converted into Maytag 
common at a ratio yet to beseL 
The cadi and stock together are 
valued at about $1 When, Maytag 
said. The combined sales of the 
i will exceed $3.0 billion. 
: merger would make Maytag 
large enough to thwart a takeover. 

Maytag, winch is based in New- 
ton, Iowa, is involved mainly in 
home appliances and vending 
equipment Its apphance brands 
inande Admiral, Hardwick, May- 
Magic Chef and Norge. 

i officials noted that Hoo- 
ver^ in addition to its floor-care 
products, operates 13 production 
xBrifities in eight countries that 
sake and distnbule washers, dry- 
os, refrigerators, dishwashers mid 
microwave ovens. Chicago Pacific 
also makes home fumituie. 

(Reuters, UPI) 


Is Bennett LeBow His Own Man? 


N,Y. Investor 
Denies Being 
DrexelTawn’ 


By Bamaby J. Feder 

Now York Tima Serriee 

NEW YORK — Bennett S. 
LeBow contends that the only 
thing on earth that infuriates hbn 
is getting caught in New York 
City traffic. 

But the 50-year-old investor 
was dearly irritated not long ago 
when he was asked about reports 
that executives at Americas 
Brands Inc. — his latest acquisi- 
tion target — have been caQmg 
him a “pawn” of Drexd Bum- 
ham Lambert Inc, the invest- 
ment bank that was charged with 
securities violations last month 
by the Sec urities mut Exchange 
Commission. 

“They do not control me in 
any way,- shape or form," Mr. 
LeBow Mid em phaticall y, as be 
discussed bis extensive contact 

with Drocri, which acted as 
fund-raiser, adviser and investor 
for Brooke Partners LP, the in- 
vestment partnership Mr. Le- 
Bow is nsmg to posh for the 
American Brands merger. 

(A spokesman says Mr. Le- 
Bow was not questioned by the 
SEC regarding the charges 



Daa Bcpn OuriaSTbr New Vmt Itax* 

Bennett S. LeBow: Some call him t mastenmnd. 


regarding 
:DrexcL) 

It is not clear how seriously 
anyone takes American Brands' 

rhargp*«i 

Last summer, Mr. LeBow ] 


posed that liggeti Group 
m. North 


the Durham, 


Carolina, 
tin 

1986, cither buy lLe tobacco sub- 
sidiary of American Brands, or 
be acquired by iL — the so-called 
“Pac-Man" ploy. 

Then last month, a partner- 
ship headed by Mr. LeBow filed 
for government clearance to buy 
more than SI5 milK on in Amen- 
can Brands voting stock. 

American Brands, a diversi- 
fied company bared in Old 


Greenwich. Connecticut, said it 
wanted no port of these deals. 

Its executives and the compa- 
ny’s bankers have underscored 
that point by attacking Dread’s 
rule m Mr. LeBow’s attempt to 
accumulate shares of the compa- 
ny- 

If the attacks irritate Mr. Le- 
Bow, a sociable man who has 
cultivated a reputation as a spe- 
cialized leveraged buyout expert, 
it may be because his recent ar- 
rival in the big leagues of corpo- 
rate fin a n c e ha* made hi™ more 
vulnerable to such gibes about 
his lack of independence. 

Despite his assertion that he 
would be glad to work with any 
investment bank bringing him an 
interesting cteal, he has come to 
rdy heavuy on Drexd for fi- 
nance and, to a lesser extent, 
advice. 

The reason is simple enough: 
Like other leveraged oayout spe- 
cialists, Mr. LeBow — who has a 


taste for troubled and unpopular 

companies — acquires c ompa - 
nies putting np minimal amounts 

of lus own cash and borrowing 
heavily to complete the pur- 
chase. 

He usually boys what Wall 
Street refers to as ugly ducklings, 
at extremely low prices. He has 
never started a hostile takeover. 

But as his out-of-favor targets 
have become larger, he has 
moved into a domain in which 
Drexd has dominated the invest- 
ment hMiirifng scene — high- 
securities, known as junk 


That leaves some observers 
wondering just how independent 
Mr. LeBow can remain. 

"The jury’s still out on wheth- 
er Bennett LeBow is a master- 
mind of the turnaround situation 
md a true free-thinker," said 
Tom DiMayo, an independmt 
mergers and acquisition speoal- 
See LEBOW, Page 13 


Kraft Defense 
Sparks Hopes 
Of Raised Bid 


Compiled br Our Staff From Dispatches 

NEW YORK — Shares of Kraft 
Inc. soared Monday after the food 
giant launched a $14 billion recapi- 
talization plan to fight off the S 1 1 5 
billion bid from Philip Morris Cos, 
l e a di n g to widespread speculation 
that the tobacco giant would re- 
spond with an enhanced offer. 


ms 
would 

rial dividend package worth 51 10 a 
share. Its stock jumped 510 to dose 
at $102 in trading on the New York 
Stock Exchange. 

“It’s likely that Philip Morris 
could raise its bid." said an arbi- 
trager. “TbeyTl wait until Kraft 
files the restructuring plan, look at 
the numbers and then come baric." 

“They’ll probably win Kraft at 
$105," said another. 

Some arbitragers valued the 
Kraft package at slightly under 
$105 a share. “We're putting a val- 
ue on it that is more like about $103 
per share,” said one. 

Philip Morris has declined com- 
ment on the recapitalization. 

The Kraft restructuring would 
be by far the largest such operation 
in corporate history. Kraft said it 
could legally proceed without 
shareholder approval but because 
the plan involved “very signifi- 
cant 4 changes in the company, it 
would put the plan to a stockholder 
vote on a date to be derided soon. 

Leaving the door open to Philip 
Morris, John M. Rickman, chair- 
man of Kraft, told shareholders in 
a letter that while Philip Morris 


had so far demonstrated no wiQmg- 
told the 


ness to tad more, he bad told 
bidder that Kraft was “not fore- 
dosing negotiations and that if 
they were to offer a price that re- 


French Group Takes Stake in Societe Generate 


By Jacques Neher 

Special m the Hentdd Tribune 
PARIS — Marcean Investisse- 
ment, an investment group made 
op of some of France’s mostpower- 
ful institutions, announced Mon- 
day that it now holds 9.16 percent 
of Sod£t£ Griterak, the third larg- 
est French bank. 


hflh'cn francs ($550 ntBIioa \ 
daring the shares, most 
last week. 


The sha reholding , rep resenting 

the largest single block in the hank, 
has provoked new speculation 
about the intentions ox the inves- 
tors, who spent an estimated 3.4 


It also added to speculative pres- 
sure on the stock, winch dosed 23 
francs above Friday’s level, to 508 
francs. On a surge of buying 
Wednesday, the stock hit 546 
francs, its highest level since the 
bank was privatized in June 1987, 
then fell bade late in the week. 


Marcean Investissement is head- 
ed fy Georges Pfcbcrean, who was 
chief executive of fkun p a gm e G6n- 


6rsle dT3ecttkzt6 before its privati- 
zation last year. Mr. Pfcbereau 
founded Marcean after he was 
ousted from CGE in 1986 by the 
former conservative government of 
Prime Minister Jacques Chirac, 
which was put off by nis ties to the 
previous Socialist government 

Mr. Pfebereau’s shareholders, 
however, cot across business and 
political fines. 

“Everybody seems to be in- 
volved in Maiceau," said Susanna 
Hardy, an analyst with the Paris 
brokerage DKL-James. “It looks 


like a dub for the men who ran 
France." 

Marceau’s French shareholders 
include Compagnie Fmandtre de 

Suez, the big investment bank: . , , - . . .. 

Paror, a subsidiary of the cosmetics V°*>*!* *5“^ ¥‘? ush 
group L'Orfcal; the Caisse dcsD6- ^ Phflip Moms chairman , raid 


fleets the lull value of Kraft, we 
would negotiate with them.” 

The dividend plan, approved 
unammousty by Kraft’s 12 remain- 
ing directors, followed a five-and- 
a-half-hour emergency meeting 
called shortly after noon Sunday at 
Kraft's headquarters in Glenview. 
Illinois. 

Kraft said that one. director, Wil- 
liam O. Bourke. chairman of Reyn- 
olds Metals Co, resigned before 
the meeting because he is a tag 
supplier to Philip Morns and want- 
ed to avoid any possible conflict of 
interesL 

Shares of food multinational 
soared 532.50 last week to $91 Be- 
cause that surpassed the S90 Philip 
Morris bid, wall Street was evi- 
dently expecting further develop- 
ments. Kraft said the increase be- 
yond $90 represented “a dear 
signal that investors see the bid as 
low." 

Nearly 27 million shares, or 20 
percent of those outstanding. 
rhangfld hanrk enriching thou- 
sands of financial institutions and 
individual investors who were ap- 
parently satisfied with the enor- 
mous runup and were unwilling to 
wait for further developments. 

With sales of 510.5 billion for the 
year that ended June 30, Kraft is 
the United States's founh-laxgesx 
producer of consumer goods, after 
Philip Morris. Procter & Gamble 
and RJR Nabisco. 

Its audacious restructuring also 
became the third multitallion-dd- 
lar takeover development to shake 
up the food business within a angle 
week. Philip Morris startled the in- 
dustry last Monday with its offer 
for Kraft But by Friday that $1 13 
billion offer looked a lot smaller 
when senior executives of RJR Na- 
bisco Inti, the big tobacco and food 
company, announced that they 
wanted to buy their company for 
$17 tankm. 

All the deals would be heavily 
financed by banks in the UA and 
abroad. 

Philip Morris waged an unpro- 
ductive campaign last Friday to 
bring Kraft to the bargaining table. 
But it refused to bodge from its $90 


phis et Consignations, an invest- 
ment arm of the gtw emmgn t; and 
several subsidiaries of GronpeAxa, 
the private insurance company, ac- 
coKting to the daily Le Monde. 

Foreign investors include ITT 
Corp.; lie British publisher Robert 
See BANK, Page 13 


repeatedly that he was “prepared to 
negotiate all aspects of our offer." 

In an effort to persuade Kraft to 
negotiate quickly and “avoid a pro- 
longed struggle,” as he put it, Mr. 
Maxwell wrote last Friday to Mr. 
Ridtman, asking for a meeting. Mr. 

See KRAFT, Piage 15 


Farley Launches $ 1.4 Billion Offer for Pepperell 


Compiled by Our Staff From Dispatcher 

CHICAGO — Fariey fcia, par- 
ent of the Fruit of the Loam under- 
wear company, launched a tender 
offer Monday for West POmt-Pep- 
pcndl Inc. mat values die textile 
giant at about $1.45 bilHrtn 
W illiam Farley, chairman of 
Fruit of the Loom, said he planned 
to sell off the apparel, apparel fab- 
rics and industrial fabrics business- 
es of West Point-Pepperdl if the 
unsolicited bid were to succeed. 


In a 


iwfrh the Securities and 
a unit of 

Fariey said that it expected to dis- 


pose of tite assets within two years 
of any merger and that such sales 
would be necessary to make pay- 
ments cm bank debt incurred to 
finance the merger. 

Fariey, one of the Largest private- 
ly owned conglomerates in the 
United States, is offering $48 a 
share in cash for each of P^pcrdPs 
29.4 millinw shares 


S4.75 a share 
to dose at $50 on the New York 
Stock Exchange, an indication that 
investors are expecting a higher of- 
fer to emerge. 

Mr. Fariey, who heads die Chi- 
cago-based concern, said in a letter 
to Joseph L Lanier Jr n PeppecdTs 
chairman and dwrf executive offi- 
cer, that he hoped to “move to- 
ward on a constructive, friendly 


comment, but analysts said they 
expected Pepperell to fight. 

The offer was not entirely unex- 
pected. In May, Mr. Fariey had 
sought government permission to 


Pepperell had no immediate 


MCorp Posts Loss, Freezes Debt Repayment 


Reuters 
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DALLAS — MCorp, the trou- 
bled Texas hanking institution that 
earlier tins month sought govern- 
ment Miwian Mt said Monday that 
it had a loss of 5517 million in the 
third quarter and that it was sus- 
pending debt repayments. 

The company, the second biggest 
banking organization in Texas and 
the last of the ailing savings and 
loan associations to seek outside 
hdp, said its board had declared a 
moratorium an payment of pre- 
ferred stock dividends and of prin- 
cipal. and interest bn all parent 
company pnblic and privately 
placed debt 


The company said the moratori- 
um permitted it to marshal its as- 
sets m connection with its recapi- 
talization proposal, which is 
currently pending before the Fed- 
eral Deposit Insurance Corp. 
MCorp has requested financial as- 
sistance from the agency. 

The Texas group said it could 
not predict the length of the mora- 
torium nor could it predict when, 
or whether, any agreement regard- 
ing the iBrapi fwtigia rifm and assis- 
tance proposal would be reached. 

Federal imitators, who have 
said that a bailout of MCorp would 
mir* firry* estimated this mouth 
that of 200 bank failures expected 


MCorp said the moratorium, 
which affects about 5470 million in 
debt outstanding, was effective last 
Friday and would remain in (dace 
untQ further notice. 


in the United States tins year — up 
— nearly half 


from 184 in 1987 
wCTild be in Texas- 


announced 
that its net loss in the third quarter 


ballooned to $517 million, from 
$73.7 million in the same period 
last year. Per share, the loss rose to 
512-26 from 51.84. 

The latest result brings the 
bank’s loss to the first nine months 
to 5529 mfifion, up from $199 mil- 
fion in the same 1987 period. 

The preferred and common 
slocks of MCorp that are affected 
by the moratorium are the MCorp 
money market cumulative pre- 
Jared stock. Series A and B, and 
the $3.50 Series cumulative con- 
vertible preferred stock, as weO as 
MCorp cr wm n on stock. 

The company suspended divi- 
dend payments cm its common 
stock tale in 1986. 

Mcorp said obligations under 
certain debt covenants prohibited 
the company from declaring divi- 
dends unless it achieved a return to 
profitability or obtained waivers. 


So far, he has spent 
mini on in purchasing a 9.8 percent 
stake in the company. 

Mr. Fariey said his company had 
taken legal action to diatienge the 
anti-takeover statutes in Georgia, 
as well as PepperdTs “poison jpiU," 

a shareholder fights plan HaagneH 

to make an unwanted! takeover pro- 
hibitively expensive. 

Pepperell, which manufactures 
Arrow shirts and Martex towels, 
acquired the rival textile maker JJ*. 
Stevens & Co. in April to $12 
billion, then split Stevens’s assets 
with a rival smtor. (AP r Reuters} 


Magnifique ! 
Precisez VOLVIC. 


« Harmoniser les saveurs, 
e’est d’abord les respecter. 
J’avais besom 
d’un eau naturelle 
par excellence, 
j’ai trouvd 
VOLVIC... » 
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BNP Mortgages 




Mortgages for high-value 
UK property 


VAMwtyMarbrfMi 

Oct 2* 



Htarm LvnCk RMW7 ABM9S 
MnsmHitaM: 74* 

Sourae: Merritt Lynch. Totem* c. 


* Special terms for expatriates 
resident in the UK 
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PtxwwHosema/y Yoko 

01-380 5214 
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i ntalnn 4HJ4 405JB —421 

J£Tv«* - 4854S -US 
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AU prices In US. s per ounce. 

Source: Rental*. 
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BNP Mortgages Limited is a wholly-owned subsidra/y of 
Banque Nationate de Paris, one of the world's 
largest international banks. 






Yon never have to pay 
high futures commissions again 


f^y«ucaoc«yoty fo«mscrtaljagconnm»ioM while receiving all the 
services din have nude Liad-Waidodt America's fenfing discount futures 
broker. 

Your f a un s commisaoa wiH never be hisher than S37 per round -mm. even if 
you trade only one coatradm a time. Volume tCscounts arc tlso available. 

But low commission rates am jest the beginning. Liad-WaWock also provides * 
you 

s'' Security; 

We’re mem ben of die 7 largest U.S. cMhaages: 
v* Low cenu mm l c a t iaB enatas 

We pay the phone call from Europe to Chicago and bade 
v Nonstop sarvter 

Ordera accepted and quotes given 24 born every trading day: 
i * Experience: 

Owr 20 yew experienea provkfing profesmona] brokerage service. 



Cofttncf am represeati dw today. 

Send itwcoapM Mow u Haas SdMh,L — — 

H er dwtgSX, D-7000 Strttgnrt I, West Germimy or enfl (49)-71 1-228566: | 


TELEX: 7-2MW-LCVD D; FAX: (491-711-226 13M 






Name. 


Address. 


I 


Cily . 


-Country. 


PhoneL 
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CALLANDER FUND* 


Initial commitments: U.S. {20,000,000. 


Investment advisers subfunds: 


— Callander Fund Spanish: 
• Gestemar, S.A. 


— Callander Fund Asset: 

• Bessemer Trust, New York. 


* Umbrella Fund registered in Luxembourg, open for 
subscription and redemption every week. 


— Custody Bank: 

• Banque de Luxembourg S.A. 

— Placing agent: 

Cerepfi 
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The Royal Oak. 



MeiaisPlpet 


La plus prestjgieuse des signatures. 


\Audeman Piguet & Cie 1348 Le Bmsstu, Switzerland / 
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Dow Jones Bond Averages 
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Tables include ttw nationwide prices up to the dosira an Wall Street and do not reflect late trades elsewhere. 
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N.Y. Stocks Off in Active Trade 



Untied Pros International 

NEW YORK — Prices cm the New York 
Stock Exchange dosed slightly lower Monday 
ixi active trading, pressured by profit talcing and 
plummeting oil prices. 

The Dow Jones industrial average, which had 
risen 2J 2 Friday, fell 23. 26 to dose az Z 170.34. 
The index showed signs of rebounding about an 
hour before the dose but lost its momentum 
during the last 30 minutes of trading. 

Declines led advances by about an 8-5 ratio. 
Volume was 170.59 million shares, down from 
195.41 millio n traded Friday. 

The NYSE composite index also fell, drop- 
ping 0.57 to 158.85. The price of an average 
share lost 12 cents. 

“The market turned in a disappointing per- 
formance today compared with last week, ’ said 
Ricky Harrington, technical analyst with Inter- 
state Securities Corp. in Charlotte, North Caro- 
lina. 

Mr. Harrington said the market had suffered 
in the past few weeks from fragmented leader- 
ship because of leveraged buyout and takeover 
activity. 

"There are a few thin g s affecting the market 
right now," said Monte Gordon, research direc- 
tor of Dreyfus Corp. in New York. 

"One is the ability of OPEC to reach a deci- 
sion on oil,” said Mr. Gordon, who noted that a 
stab ilizatio n of o2 prices would have a positive 
effect on the market 

The OPEC meeting in Madrid ended Satur- 
day with no specific announcements of cut- 
bads in the 13-nation carters rate of produc- 


tion. Two committees — pricing and long-lean 
strategies — are scheduled to meet Nov. 17. 

Mr. Gordon said other market concerns in- 
cluded uncertainty over short-lean interest 
rates, a report on the gross national product 
scheduled fra 1 release Wednesday, and the mar- 
ket's ability to continue last week’s upward bias. 

RJR Nabisco was the most active issue, up 
7ft to 84. Kravis Roberts & Co-, the New York 
investment firm, said it would begin a tender 
offer this week for 87 percent of RJR Nabisco’s 
225~3 million shares outstanding. Tbe tender 
offer, valued at S20j billion, or $90 a share, 
tops the $75-a-share offer that is being con tan- 
plated by an investment group led by RJR 
managers. 

Kraft followed, up 10 to 10Z Kraft an- 
nounced Sunday that it bad rejected an 511.8 
billion cash takeover bid by Philip Morris Cos. 
and instead is offering a dividend package to its 
shareholders. The new package is valued at 
more than $110 a share, well above Philip Mor- 
ris’ $90-a-share offer. 

Philip Morris Gk. was up a fraction. 

Bank America was third on the actives list, up 
ft to 18ft. 

Other active issues in the food and beverage 
sector included PUUfeiny, up ft to 59ft. Share- 
holders of Grand Metropolitan PLC, the British 
hotel, food and drink group, Monday approved 
a proposed acquisition of HDsbury. Last week, 
Pfflsbury rejected a $523 billion offer from 
Grandmet, saying the $60-a- share offer was too 
low. 

IBM was off 1ft to 123ft. AT&T was off ft to 
27 ft. 
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Our big success story 
is our pocket diary : 
thin, flat and elegant 



— Rich black leather 
—Gilt metal comers 
■Tabbed address section. 


Format 8 x 13 cm(5K x 3 in.) 
Quantity discounts are available 
Plenty of space for appointments. 


» Year afteryear — even at a period 
when diaries abound — the International 
Herald Tribune flat, silk-grain leather diaiy 
is the hit of the season. 


including a built-in note pad with always- 
available "‘jotting paper. Plus there are 
conversion tables of weights, measures and 




little book that slips easily into a jacket 
pocket. 

The perfect gift for almost anyone . . . 
including yourself 

Please allow 30 days for delivery. 

— ^ [A — Personalized with gold 

initials (up to 3 at no extra 

— Notepaper sheets fit on 
the back of the diary — a 
| /s simple pull removes top 

[ jVJk sheet. Comes with 

to notepaper refills. 


TJtaaS***** 


Payment is by ratit card only. All major earth accepted. 

(Please note that French residents may pay by check 
in French francs, at the current exchange rate. We regret 
that checksin other currencies cannot be accepted.) 

Please charge to my □ Access Dvisa DAmex 
credit card; Q Eurocard U Diners □MasterCard 


licralhSSribunc 


International Herald Tribune, Karen Diot. Special Projects Division, 
181 Avenue Charies-de-Gatrile, 92521 Neuilly Cedex. France. 
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Long-time Trib fashion editor, Hebe Dorsey went into the 
archives of the old Paris Herald {original name of today’s Trib) 
and collected the great news stories of the turn of the century — 


Company ResuUs 


Revenue ana profits or losses. In millions, are In local currencies 
unless otherwise Indicated. 


m. 


With hundreds of excerpts of articles, delightful vignettes and 
147 illustrations, this book is a vivid evocation of a period no one 
imagined would ever end. A great gift idea. 


Hardcover, 
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Gty and Code. 


25-10-88 






















































INTERNATIONAL 




Mondays 


Tables include the nationwide Prices 
up to ttie closing on Wall Street 
and da not reflect late trades elsewhere. 



> 58 Vi WomrL ZU U 
! 1t«i WOSlGS US 7X 
I ms WMiNat US u 
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4* WettoD 
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18* WetnRl 1X8 6X 
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38 WeiFpf J-538 92 
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IS 4041 77 

* ’5? IS 

43 2744 
ID 35 Z7* 
3414408 

12 ‘J ^ 

131 13V. 
5 38 7* 

IS S3 34 

17 84 30 

18 It J 
a 1108 71 

S6 38* 

44 17* 

29 1738 4* 

17 199 1W 
43ttZ 49* 

1729175 50 
14 33 14 

■f JS 

5 a ss 

4 39 
8 11*4 

18 3011 55* 

10 401 3044 

TO 2713X24*1 

SO 1» 
1 87 194* 


744* 74 +18* 

24* 24* 

37* 27* 

27*4 27* + tt 
40* 40* —1W 
28* Wt— * 
2* 3* 

13* 13*— * 
7 7 

25* 23* 

29 30 + * 

38* 3PM— * 
70* 70* + * 

35* 38* + * 
17* 17* + Vi 
4* <*- M 
12* 13* + * 
49 49 — * 

49 50 44* 

13* 14 + * 


US. Futures 


Via The Associated Press 



Open HWi Low date O*. 



Season Sacaon . 

Htoh Law Open Hot 

0a2* 

Law Close a*. 

1 Grains 

u 


COFFEE CtNYCSCE) 

37X00 aa- cents nr to. 

15025 11035 Doe 12LS0 12605 

150X0 11244 MOT 127 JO 127.75 

158,73 1TZT3 May 1274>0 127,90 

1*500 11400 Ju) 127 JS 127 JO 

14X50 1144)0 Sep 

129JS ,11800 Dae 

Mot 

Eat, Sole* XMC Prav. Sato 4459 
Prev. Day Open Int 22AM o«76 


12505 125J8 
124.15 12138 
12435 12428 
2600 124X5 
125X3 
12499 
125X9 


12 * 12 * — * 
4* 4* 

1 * 2 + * 
39 39 

11* II*- * 
54* 54*— * 


30* 30*—* 
24* 24*— * 
35* 35* + % 
19 19—14 

43 43 — * 


250Z34* 

13 891 27* 

29 WH* 

11 247 35* 

44 4544 8* 

S3 

24 1414 
* 34 4* 

14 IDS 14* 
9 25B7 34 

72 11 5* 

387 2* 

15 229 44* 

v ffi m 

50 1* 

9 360 27* 
10 103 22* 

ID 216 36V. 

12 95 1» 

14 2914 57* 

5 50 5* 

62 15* 
18 913 38ft 

14 92 10* 

60 4 19* 

5 1433 10 


34* 34* + * 
24* 27* + * 
10* Iff* + * 
347, 25 + * 

7* 7*— * 


SUOARWORLD 11 IMVCSCE) 

112X00 B»r c iti Por ID. 

1500 7J5 Jon 10U00 1007 

1409 7M Mar 9J5 104* 

1204 747 May 9.98 10.15 

13X0 8.10 Jill 902 90S 

13J0 US Oct 9J71 90S 

9X0 840 Jen 890 8.90 

9X0 875 Mar 9X0 9+0 

e«L Sates W404 Prev. Soto 2U9S 
Prav. Dny Onon in!.114J53 BH392 


HUD 1M7 

V ws 
%s *E 

» 23 




15* 14V. + * 
4* 4* 

14* 14* 

34* 35M +94 
» sw— * 
214 2* + * 
45* 45*— 1* 
8* 9* + * 
1* I* 

27* 2714— * 
22* 22* 

35* 34V. + H 
12 * 12 * + * 
54* 54*— * 
5* 5*— * 
M* 14* 

37 30., +1 

9* 10* + * 

in* 19*— * 

9* 9H— 14 


43 50 Xerox 100 5.1 10 5773 59* 58* 59 +* 

50* 44* Xerox Ot 194 47* 47* 47*— * 

5034 a Xerox of 4,12 &5 4 48* 4814 4814 — * 

36 19* XTRA 72 23 14 50 33* 32* 33* + * 

29* 19* XTRApf U4 7.1 12 27* 27* 27* 


51* SI*— H 


3* 214 

27* 13* 
15* 8* 

X 10 
7034 9* 
A. 1 
21* 12* 
1714 11* 
29 1514 

11* 8 
10* 10 


Zapata 
Zayre XO 
Zanies X0 
ZanmiE 
ZMIan J8» 
vlZanLb 
zanMtt job 

Z*m X0 
Zumin X8 
Zwtto UM 
ZwaigTn 


121 2* 
1X171 3940 24* 
27 1* 74 14* 

484 21 

17 93 10H 

410 2V. 

4X 8 58 17* 

XS 14 72 14 

2X 17 229 28* 
M 373 10* 
1074 10* 


2* ZVj — * 
25* 25*— * 


20* 20*— 14 

10n TI7W 
2 2* 

17* 17*—* 
15* 14 

a a — * 

16* ID* + * 
10 II — M 


COCOA (NYCSCS3 
>0 metric lorn- sner ton 

2197 1767 Dae 1368 1304 

200 1125 Mar 1325 U40 

3M 1152 MOV 1344 1350 

1995 1175 JIM 1359 1341 

1150 1204 Sep 1340 1340 

T735 1240 Doc 1397 1410 

1420 1305 MOT 14)4 1439 

Est. Sales 6059 Prew. Sales 14* 
Prev. Ony Open Int. 39J54 up 289 


U10 1982 
1320 1333 
2330 1342 
1345 W55 
1340 1378 
1397 1418 
1434 1448 


ff&ggg s 



ORANOE JUICE CNYCE) 

15JNM) Ibft- cent* Per Ib. 

19100 132X0 Nov 189X8 1484 

17150 13200 Jan 174X0 173J 

17550 139 JO Mor 1*9 JS 17U 

17350 149JD0 May 148X5 148J 

171X0 142J5 Jul 

17810 14UD So*. 

14423 155X0 NOV 

Jan 
Mar 

Est. Sates 500 Proy.SoteS 482 

Prev.Dav Open Int. 8J32 up SB 


uaxo inn 

173X0 17335 
14925 171X0 
148X5 

14950 

14850 

14550 

143X0 

14100 





Industrials. 


Livestock 


25* 

13* 

18* 

48 
21 * 

22 22 22 
10* 10* 10* 
12* 12* 12* 
4M 4* 


VFCn 

VM Soft 

VaBil 

votero 

Valor Pf : 

Voter pr ; 

ValNC 1 

Vatevin 

VonDr x 

VKmen 

Varco 

Vartan 

Varlfv 

Verity Pt 1 

Veeco 

VestSe 1 

Vestm 

VaEPar 1 

vaEPof 3 

VaEPpf 1 

VWiav 

VbtaCh 

Vons 

vutcM : 


13 2477 XI* 
19 244 14* 
34 95 9* 

344 8* 

4 25* 
30 22 
24 340 18 
II 53 2V. 

10 89 15* 

378 raw 
235 3* 

71 1651 28* 
9 4998 2* 
815 19* 
18 220 18* 
1 13* 
82 4* 

I3OB0Z80* 
5002 81 
1502 78 
17 168 32* 
21 548 54* 
444 13* 
13 14 1SS 


32* 331* + * 
14 14 

9 9* — V* 
8 8* 

25* 25*— * 
22 22 — * 
17* 17* 

2* 2* 

T5Vj 15*— V. 

10 10 

3 3 — * 
28* 28* + * 

2 * 2 *— * 
19* 19*— * 
18* 18*— * 
13* 13* 

4 4* 

80* 00* +1* 
80 81 + * 
78 78 —1 

31* 32* +1 
S3* 54 + V. 

12* 12*— * 

154*155 — * 



CATTLE (CME) 

40000 IbL-canM oar lb. 

7150 60J5 DOC 74X2 75J0 

75J0 45.10 Feb 74X0 75X5 

7&2Q 67 JO Apr 7590 76J0 

7120 6840 Jon 707 74X5 

73JD 45JM Auo 71.90 7X17 

72_00 70J0 S8P 

74.11 69 JO OCJ 70.90 71X0 

Esi. Sales 25J41 Prov. Soto 10X41 
Prev. Day Open Int. 80X25 off 293 


11500 

7X75 

84X0 

84X0 

t0&58 

00X0 

9+00 

8+75 

mx M 

sun 

81X0 

8300 

8X50 

m m 

Va_3lJ 

82X0 

BUU 

82X0 


mmm 




PEEDER CATTLE (CME) 

4*000 lbs.- cents per lb. 

■290 69 JD Oa 81X0 8X05 

m rx 7025 Nov nK 03.10 

B4.95 7LDC Jan 8U0 84X0 

8370 74X0 Mar 8X20 8180 

at ao 7J-25 Apr 82X0 32-B0 

81X5 76-00 MOV 81X0 B1X3 

80X0 79 JO Auo 8005 80.10 

80JW 7975 S#P _ 

Ed. Sato X3I3 Prev. Sato U09 
Prav. Day Open Int. I7J93 oft 417 


HOGS (CMS) 

30jxc lbs- cent* per lb. 

4805 38J0 Dec 4170 42JS 

52-00 41X0 Feb 4545 44X2 

51X5 40X0 APT 4430 45.10 

S6J5 4250 JlMI 48.90 49JS 

54X0 47X7 Jul 49.15 4950 

51X0 43.25 AUO 4125 4820 

47.00 4350 Oct 45)5 45.55 

Est. Sato 7X05 Prev. Sato 7X45 
Prev. Day Open Int. 30J9Q off 475 


iiiw 



PORK BELLIES (CMS) 

40X00 lb*.- cents per lb. 

67X0 46X0 Feb 49X0 51X5 

66-35 46-75 Mar 5020 5205 

6425 X0 May 51X0 53X5 

4450 4935 Jul S270 5437 

5320 4790 Aim 5137 5X75 

Est. Sato 4289 Prev. Sato 4X72 
Prav. Oav Open Int. 15298 oft 254 
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88 sa 

,9* 


27 34* ToiEd Pf XB1 10.9 

25* 21* TalEdpf 234 183 
22* 19* TalEdPf 221 103 


41* 29* 
V 2* 
23* 21* 
55* 49 
21 * 10 * 
7* 4* 
33* 20 
37* 24* 
45 31* 

» 21 
47* 47 
4* 3* 
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WMS 

WPLl 1X2 
WabRpf 450 
WOCkM -60a 
Watnoc 
WalMrt .16 
Watam M 
Wot CSv X4 
WamC J4 
WmC Pf 3X2 
WmCpt 


21 37* 
35 4* 
256 22* 
20Z 51* 

a 17* 

226 6V. 

5267 33* 
1740 34* 
102 42* 
1084 37* 
164 45 
133 5* 


37* 37*— * 
6* 6*—* 
22 * 22 * + * 
51* 51*— * 
14* 17 — * 
4* 6* 

32* 32*— * 
34* 34* + * 
41* 41*— 1 
34* »*— * 
44* 44*— * 
4* 4* + * 


AmTr-bmy prmAmTr-oa prm AmTr-fprm 

Brown For A Brown ForB Champ Prd 

Com Inca Forjfmr Goran Inc 

InfrCtyGce Start Etectr UnoResfr 
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Gurrency Options 
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AlffanBcp n AmpaMl Bancrfl Fnd 

BkatiFrxj Barlaferinf CashAmer 

EWnore HealthCre JahmhivnAih 

UltvEllun MalartcHon NS Grp n 

RymoCAAtan SlerroHIth StvGptiAn 
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BnkSFrann 
Devon Enon 
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StvGetiB n 



INTERNATIONAL 
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suit. 
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78X1 
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0J4 
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0X5 
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064 

r 

7X9T 

T9 
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0X6 
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7851 
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1X0 
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4404 
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Total cell VOL 8048 


Can open Int 347X58 

Total put rert. 28X84 


Pul open tort. 3*2X77 

i— No* traded, s— No option ottered. 
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Financi 


SP COMP. INDEX (CME) 
points and cents 

28530 25X20 Dec 285.00 28SJ5 283X0 383X5 — U5 

28330 25X90 Mar 287 jn 23830 284X0 284X0 — 1J0 

289X5 243X0 Jun 29051 29035 289J8 239 JS —1.18 

Est. Sato Prev. Sato 48X34 

Prev. Day Osen lnL12&714 up 560 
VALUE UNE (KCBT) 

points and cents . _ | 

255-40 23030 Dec 249X0 25020 248X5 348X0 —1.98 f 

257X0 24050 Mar 25150 25330 251X0 25X18 —US • I , 

ErLSoto Prev. Sato 149 

Prw. Oav Open (of. 1.207 imM 
NYSE COMP. INDEX (NYFE) 

points and cents _ ! 

190JS 117X0 Doc 140J0 140X0 19925 159X5 — XS 

14X30 144-25 Mar 161X5 14X30 141.10 141.10 — X0 

16X00 149X0 Jun 14335 14335 16335 142X5 —.75 

145.10 154X0 SOP 165.10 16530 165.10 16430 —JO 

Est Sato Prev. Sato 4.182 

Prev- Day Open taL 6X77 oft 12 


US T. BILLS (IMM) 

Slmtnion-ptsoflOOpct. 

94-W 91.17 Dec 9230 9272 

9343 7136 Mar 92-74 9236 

93X4 9L97 Jun 9X47 9X43 

9313 91X3 Sep 9X51 9251 

9X71 91X6 Dec 9233 9233 

7140 71X2 Mar 9137 9ZJ7 

92X4 fljl Jun 

Ed. Soto 1X00 Prey.Sales UK 
Prw. Day Open Int. 21X89 up 246 


Commodity Indexes 


18 YR. TREASURY |CB T) 

SlOCUJOOprtrv Pts632ixl»or100pct 

94-12 9M Dec 9+9 JM8 

955 87-26 Mar 9+2 *4-14 

9+21 0W Jim 

99-11 89-13 Sap . 

Est. Soto Prav. Soles 1S642 

Prev.DayOpan int. *150 up 1425 
US TREASURY BONDS (GOT) 

(8 pd-SWOOOO-pts » 32nds of 1 00 prt) 
99-2 7+1 Dec 99 89-18 

.98-10 73-20 Mar 08-18 J» 

9+4 73-11 Jun ■ 88-14 

93-14 72-26 Sep 37-15 H 

9222 72-18 Dec 87-4 87-19 

8+31 72-1 Mar 8+25 84-30 

8+1) 75 Jun 

87 30 79-1 S«p 

57-4 80 Doc 

8+24 79-21 Mar 

8+14 82-18 Jun 

Est Sato Fn*y.Soto2MJ09 

Prev. Day Open MLOIJSl up 2X1 7 


dose 

Moody** 1X8120 f 

Routers 1,906.90 

D J. Futures 138-66 

Com. Research 243J7 

Moody's : base 100 : Doc. 31. 1931. 
p - preliminary; t - flnol 
Reuters : base 100 : Sep. 18.1931. 
Dow Jones : base 100 : Dec 31. 1974 


Previous 
1,073.90 f 
1391 JO 
13923 
24*51 


Market Guide 






Prev. Day Open lntX71JS2 up 2X1 7 


MUNICIPAL BONDS ICMT) 
nooQ*mda*-pti+32ndson«)pct 
91-4 8+16 Dec 90-30 91-3 

89-19 78-25 Mar 09-15 09-T7 

8+5 77-4 Jun M 8+3 

8+27 7+4 S«p 8+24 B+26 

S5-3C 81-10 Dec 85-19 85-21 

ESI. Sates Prev. sale* 2J48 

Prev. Dav Open Int. 17X74 upX3S0 


cosponsored by the Internatkm^i Hmkl Tribune 
and Skadden, Arps, Sfate, Mealier, and FTom 



ConiniMlhies 


Ijondon \leiiils 


DKidends 


LONDON, NOX^EMBER 10,1988 

The last two years have seen a dramatic upsurge in inter- 
national corporate mergers and acquisitions. As the number 0 / 
such international transactions has increased, the use of hostile 
tactics has also begun spreading rapidly, even among European 


L S&P10p 

index Options 


and Japanese companies. These developments present business 
executives and public officials with important challenges 
and opportunities. 

The International Herald Tribune and Skadden, Arps, Slate, 
Meagher and Flom have developed an exceptionally timely pro- 
gram which will address the effect of this new wave of inter- 
national mergers and acquisitions upon business strategies and 
public policies. 


HMi Lew Bid Ask Ctfee 

SUGAR 

Frtntn fnmo Per metric fen 
Dec 1X70 FLT. 1X40 1X70 + 2 

Mar 1X20 1,590 1XU 1X20 +15 

May 1X10 1.595 1X85 1X10 +17 

AUO N.T. *LT. 1X00 1X15 + ID 

Od 89 N.T. N.T. 1X00 1X15 N.T. 

Dec N.T. N.T. 1X00 1X15 N.T. 


EsLvoi: 959 lafsofSOtars. Prev.octuol Mas: 
433. Open infcreel: 1Z5» 


Dec N.T. N.T. 1X00 — N.T. 

war N.T. N-T. UHO — N.T. 

May N.T. N-T. 1X60 — N.T. 

Jty N.T. N.T. 1X45 — N.T. 

Sen N.T. ti-T. 1X65 — N.T. 

Dec N.T. N-T. 1X90 — N.T. 

MOT 90 N.T. N.T. 1,135 — N.T. 

Est.vei; Olataaf HI tons. Prw. actual Mtata 
Open Interest: 6tZ 


Joseph Fkxn ================ 

Skadden, Arps, Slate, Meagher and Horn 


Commissioner Joseph A. Gnrodfest= 

, Securities and Exchange Commission 


nreack francs per 180 ka 

Mnr 1.150 N-T. 1,139 1,159 — IS 

Jan 1,165 N.T. 1,130 1,155 —13 

Mar 1.175 N.T. 1,155 1,175 —10 

May N.T. N.T. T,US — —10 

JIV N-T. N-T. 1,150 — —I* 

Sep N.T. N.T. 1,190 — — 5 

Nav 89N.T. N.T. 1,185 — N.T. 

Estwoi: 154 lots Ot 5 taro. Prev.octuol sales: 
48. Open Interest: BOB. 

Sacra; Bourse de Commerce. 
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M 1 
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CuS+LBsf 
e be Ja Kb 

PXHJBl 
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ft 1ft - 
lit 1* 4 
ft Ztt s 
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» 4ft Ilk 

H 9 lift 
•ft lift - 
ft m in 

2* S 
22 G 
IN 5 
3tS 51 
7M T 

m j 
281 

m * 

Fta )*ft 22 Oft 

n* in* m — 
i* in* — — 

A Mk tit* — 

6 4 W, 18 

* Jft Oft — 

2ft 4ft » 

1* ) — - 

GBOr. AM «4tan* OJ82; RM ona taL 22SM6 
PaK MM Mhtae SSS total epm be. D3JS5 
S8P1M Isaac 

HtaANUI low 26639 rtMSll440 — LH 

Soarce:CBOE 


LLS-Treasuries 


Spot 

Commodities 


U.S. Securities and Exchange Commission 

Amhassador Alfred H. Kingon — ^ 

U.S. Ambassador to the EC and former Presidential Assistant 

Robot Maxwell - = - — 

Chairman, Maxwell Communication Corp. pic 

Dr. Hans Dahm — _ ■■■i.. ■. ■■ ■■■■- ■■■ 

Senior Vice President, Westdeutsche Landesbank Girozentrale 
John Henncssy "-jji 

CEO, Credit Suisse First Boston 


London # 
Conunodides 


Oa. 34 

Dtscsnd Prey. 

BW Ottv yish Yield 
3-meetti biB 7 JO 7X8 7J4 7X8 

+oo>t* bfll 7X2 7X0 in 759 

l-*earUI 7X1 7J9 8.15 8.13 


CM 
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Ci*nr,tnlhr 0 „ Staff Front Dispatches 

»k* — Exxon Corp., 

. largest oil company, 
said Monday its net profit rose 15.1 

k EtrPinr ^ thinl c l uar WT. 10 
m $1.22 billion from S1.06 billion a 

year earlier, despite a slight decline 

in revenue because of lower erode 
oil prices. 

S21.89 bdlioD from $21.93 billion 
uieyear before. Exxon said. 

The ofl giant said that improved 
petroleum product margins and 

continued strength in chemicals 


fined products were made possible 
by .relatively firm prices for the 
products,, combined with lower 
costs for the crude oil that goes into 
them, Exxon said. Mar gins on re- 
fining and marketing had been “se- 
verely depressed'’ a year earlier, the 
company said. 

Capital and exploration spend- 
ing increased 2 percent to S2 j 02 
billion, bringing expenditures 
through the rune months to $5.09 
billion, up 21 percent from the 1987 
period. 

“A combination of relatively 


3d Quart© 


UI VlienilHUS ■ wmuimuHVU w 

were the principal factors in the ^" Irm Product prices and lower 


gain. 

Warnings per share rose 24 per- 
cent, to 93 cents from 75 cents, 
reflecting the company’s continued 
purchases of its own stock. 

During the latest quarter, Exxon 
said, it bought 25.13 million shares 
[at a cost of nearly $1.15 billion. 
Purchases in the first nine months 
of 1 98S totaled 74.26 million shares 
ai a cost of nearly $327 billion. 

For the nine months, Exxon's 
profit rose 18 percent to $3.88 bil- 
lion, or $2.89 a share, from $329 
billion, or $23 1 a share. Revenue 
rose 63 percent to $653 billion 
from $61.5 billion. 

The improved margins on re- 


crude oil acquisition costs helped 
lift refining and marke ting margins 
above the severely depressed levels 
of a year ago," the company said. 
“Consequently, earnings from the 
downstream sector showed marked 
improvement over 1987 third quar- 
ter results." 

The company has cited im- 
proved refining margins for profit 
improvements so far this year. In 
the first quarter, Exxon’s profit 
jumped 36 percent. The gain in the 
second quarter was 43 percent. 

In Los Angeles, meanwhile. At- 
lantic Richfield Co. announced a 
24.1 percent increase in third-quar- 
ter profit, to $391 million from 
5315 minion a year earlier, on reve- 


nues that advanced to $439 billion 
from $4.44 billion. 

The oil group said that strong 

gains in chanicals and refining and 
marketing boosted third quarter 
earnings. 

Per share third-quarter earnings 
increased to S2. 17 from $1.71. 

Aero said its average price for 
domestic erode oil declined to 
$9.62 per barrel in the third quarter 
from S14 a year ago. 

Lower oil prices cut the compa- 
ny's third-quarter ofl exploration 

and production earnings to $80 

million from $235 milli on a vear 
ago. Bui the lower cal prices also 
cut feedstock costs for refining and 
marketing, boosting earnings to 
$121 million from $30 milli on - 

Earnings at Arco's Lyondell Pet- 
rochemical Co. jumped to $156 
million from $23 mflUon a year ago 
because of higher margins and vol- 
umes for ethylene, wind is widely 
used in plastics. 

Worldwide crude oQ and natu- 
ral-gas liquids production averaged 
715,700 barrels per day, versos 
728,800 a year earlier. 

Worldwide exploration expenses 
rose to $131 million in the quarter, 
from $96 million the year before. 

(Reuters, AP) 


Tokyo Brokers 
Expect Ixrwer 
Profit for Year . 

Ream 

TOKYO— Twoof Japan’s 
Big Four securities firms, 
Ehnwa Securities Co. and Nflc- 
ko Securities Co., expect cur- 
rent profit for the year ended 
Sept. 30 to be below earfier 
forecasts of 270 billion yen 
($2.13 billion) and 190 bflfion 
yen, company spokesmen said 
Monday. 

They gave no figures on the 
revised estimates, but a Daiwa 
spokesman said the next offi- 
cial estimate would be below 
an unofficial forecast of 240 
billion yen made in August. 

They said the reductions re- 
flected market conditions in 
A wist and September. 

‘Hie other two of the four, 
Nomura Securities Co. and 
Yanurichi Securities Co, de- 
clined to comment about prof- 
it in 1987-88. 

According to a repeat in the 
Nihon Kdzai newspaper, the 
current profit of the four will 
be 18 percent to 38 percent 
down from a year earlier. 


North American Business 
Helps Lucas Profit Rise 28 % 


Company 7 Results 

Revenue anti profits or fosses, in millions, ore In local currencies 
unless otherwise indicated. 


Return 

LONDON — Lucas Industries 
PLC. the British aerospace and car 
parts group, said Monday (hat a 
strong performance in North 
America helped push pretax profit 
up 273 percent for the year, to 
£1463 muh'oD (5257 million) from 
£114.5 million. 

Group sales, including related 
companies, rose 82 percent, to 

£1.97 billion from £1.82 billion a 
year earlier. Per-share earnings rose 
to 79.4 pence from 653 peace. 

Net after-tax profit totaled 
£1 163 million, up from 87.6 mil- 
lion, rnrindrng an extraordinary 
debit of £21 million, compared 
with £443 nrilliVifi- 

Tbe results wen: slightly better 
than analysts had expected. Lucas 
shares closed up 13 pence at 592 
pence on the London Stock Ex- 
change. 

In the year ending July 31, the 
group acquired seven businesses to 
increase the competitiveness of its 
aerospace and industrial sectors. It 
sold 10 businesses, mainly in the 
automotive divisioa- 


The automotive sector, one of 
the leading suppliers in Britain, re- 
mained die mam earner, however, 
contributing £106.4 million to op- 
erating profit, up from £86 million 
the previous year. 

Operating profit in aerospace 
businesses increased 4.7 percent for 
the year, to £422 million from 
£403 million Increased sales and 
profit in North America compen- 
sated for lower operating profit in 
Britain, caused by higher expenses, 
the company said. 

Total operating profit was 
£171.9 million, compared with 
£1313 miHion. 

Worid sales of aerospace systems 
were 23 percent higher for the year, 
reflecting a greater international 
presence, Loos said. The perfor- 
mance of Lear Siegler Power 
Equipment Corp. of the United 
States, acquired this year, exceeded 
expectations, it added. 

“We have now positioned our- 
selves for the future, which offers 
opportunities for sustained .and 
profitable growth," Tony Gill, the 
chairman, said in a statement. 
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Cadbury, an Eye on Asia, Bids for Rest of Its Australia Unit BANK: French Group Takes 9% 


Reuters 

MELBOURNE — Cadbury 
Schweppes PLC said Monday thpt 
< - it would bid for the 303 percent 
stake it does not already hold in 
. Cadbury Schweppes Australia 
LuL, valuing the entire company at 
about 12 button Austr alian dollars 
($980 mflHon). 

Cadbury Schweppes executives 
. said that full control of the subsid- 
iary would give the British candy 
• ana beverage maker a platform for 
expansion into tbs Asian market 

David Nash, the parent compa- 
ny's group finance director, said, 
“If we can get the companies inte- 
grated, then we will be wefl placed 
to posh into the Pacific arm Far 
East.” 

Cadbury Schweppes offered 
three choices: one fnDy paid Cad- 
bury Schweppes share for even 
two in the Australian unit; 730 
dollars cash plus on** Cadbury 
Schweppes share far every four 
Australian shares; or 3.90 dollars 
' ' cash for each Cadbury Schweppes 
Australia share. 

The paper-only choice values 
Cadbury Schweppes Australia 
shares at 4.11 dollars — an earn- 
ings multiple of 283. Shares in the 
Australian unit closed Monday at 
4.12 dollars, up 52 cents from Fri- 
day's dose. 

Cadbary Schweppes said the bid 
was subject to g overnment approv- 
al 


The parent company said the 
cash element would be funded 
from existing facilities or from cash 
resources within the group. 

Cadbury Schweppes Australia 
had first-half 1988 sues of 490 mil- 
lion dollars, producing a 28.4 mil- 
lion d ollar net profit. Mr. Nash 
said the Australian subsidiary ac- 
counted for 19 percent of Cadbury 
Schweppes’s pro fit and J4 perc e nt 
of total sales. 

“We are in Asia in a relatively 


small way," be said at a news con- 
ference in Melbourne. “This is a 
priority area, though of course Eu- 
rope is taking quite a lot of our 
effort." 

Australasia has been a major 
profit center but wfll benefit from 
integration with the parent, partic- 
ularly in nuiTkfttinjr brands current- 
ly produced muter license from 
Cadbury Schweppes PLC, Mr. 
Nash said. 


Directors of Cadbuiy Schweppes 
Australia said they had appointed 
independent advisers to prepare a 
report on the bid, but the unit’s 
chief executive, Frank Swan, said 
the bid was a positive move for the 
company and its employees. 

“I am delighted that they have 
the confidence in us to regard Cad- 
bury Schweppes Australia as the 
vehicle for expansion into Asia,” he 
said in a telephone interview. 


Thomson-CSF Reports 6.6% Rise in Net 


Reuters 

PARIS — Thomson-CSF, the 
electronics and armaments compa- 
ny, reported Monday that £roup 
net profit rose 6.6 percent in toe 
first half of 1988, to 1.62 billion 
francs ($266 million) from 132 bil- 
lion a year earlier. 

Operating profit nearly tripled, 
to 9»7 mfltton francs from 342 mil- 
lion. The company, which is 60 
it held by the state-owned 
SA, reported that pretax 
profit before exceptional items was 
188 bfltton francs, up 653 percent 
from 1.74 billion. 

Revenue, already reported, to- 
taled 16.09 bfllian francs, down 8.4 
percent from 1736 billion. 

Alain Hagelauer, Thomson 
CSFs financial director, noted the 


^ improvement in operating 
it in its industrial activities, but 
said financial activities continued 
to provide the bulk of net. 

SGS-Thomson Microelectronics, 
a .semi conductor joint venture with 
STET SpA of Italy that was set up 
in June 1987, repeated pretax prof- 
it, before exceptional items, of 111 
million francs, compared with a 
699 million franc loss for its seven 
operational months of 1987. But it 
had a first-half net loss of 531 m2- 
Hon francs, against 124 button for 
1987. . 

Healthy order books, at about 65 
billion francs, and a recent group 
restructuring helped account for 
the strong rise in operating profit, 
Mr. Hagelauer said Orders were 


expected to remain at about that 
level throughout the year. 

The group’s operating profit also 
was boosted by lower operating 
costs after last year’s sale of its 
medical equipment arm CGR to 
General Electric Co. of the United 
States, be said 

Thomson-CSF s profit on finan- 
cial operations rose 18 percent to 
2.08 billion from 1.77 billion, Mr. 
HageLmer said helped by the 
strong performance of its Batif 
banking (deration and also by low- 
er debt-servicing costs. 

Total group debt was 13 billion 
francs at the end of June, compared 
with 2.8 billioQ francs at the end of 
last December. 


LtEBOW: Specialist in Leveraged Buyouts Denies He Is a Drexel 'Pawn’ 


(Coufiutied from first finance page) 
ist, who calls himself a LeBow ad- 
mirer. “The Drexel connection has 
made him a lot of money. The ques- 
tion is whether he is becoming just 
another part of the Drexel opera- 
tion.” 

Such a thought draws a laugh 
Prom Mr. LeBow’s wife, GerL 

“This is a man who makes his 
awn breakfast, so be can have ex- 
actly what he warns, just when he 
wants it,” she said 

When it comes to the companies 
ie wants, Mr. LeBow professes a 
ondness for technology-oriented 
jpera lions such as Western Union 
eorp., the telecommunications 
mmpany based in Saddle River, 
Mew Jersey, that was on the brink 
if bankruptcy when Mr. LeBow 
xiughi control last year. 

But Liggett, which owns the 
sixth largest U.S. tobacco compa- 
iy, is just one of several acquisi- 
tions that suggest he is intrigued by 
l variety of enterprises. 

In the past five years, he has 
tequired Brigham's, a Massachu- 
setts ice cream chain; the U.S. jjjold 
ewelry operations of Britain's 
fohnson Matthey PLC; and 
frooke Yachts International the 
eninam of a historic English boa- 
yard that was building a yacht for 
lim when it readied the brink of 
lankrupicy. 

Because bis targets rarely have 
he breakup value of such famous 
everaged buyouts as Beatrice Cos. 
ind Singer Co. he does not hare 
he luxury of quickly selling off 
neces of them to pay the debts 
icquired in the takeover. 

Instead, he concentrates on re- 
taring his acquisitions to financial 
leolth by improving operations. 

That accomplished, the huge 
node holdings he received for small 
urns of cash start to soar in value, 
ind Wall Street, which loves a good 
rack record is ready to raise funds 

o do die next, bigger deal 

As an investor, Mr. LeBow “can 
pot value in situations where oth- 
as have riven up," said Richard S. 
tessler, who recently left Dreed to 
men a Beverly Hills. California, 
iffice of LeBow. Wetad & Co, 
vhidi manages investments for 
dr. LeBow and his partners. 

Mr. LeBow says he takes the 
one-term view in his deals.' 

Western Union might lake five 
-ears to look healthy, he estimates. 

And white his exchanges with 

American Brands indicate he is 
rilling to sell Liggett, it is not likely 
o happen in a rush. 

In April he retained Drexel to 
ell his sake in MAI Basic Four 
nc., a computer company based m 
rustin, California, that ne bougm 
hree years ago; but he is still wan- 
na for the right deal. 

Mr. LeBow first learned about 
ocuiflfi companies when a cwn- 
mter operation he rounded in iwi 
leftin to founder. 

The company, DSI Systems Inc, 
a Rockville, Maryland wait pub- 
ic in 1969. But it expanded top 
apidly and soon plunged into n- 
, uncial trouble. 


It took Mr. LeBow more than a 
year to sort out DSFs finances and 
overhaul its operations. 

Once he had the turnaround un- 
der way, he merged DSI with a 
rival Conolog Corp. 

Mr. LeBow moved to New Jer- 
sey, where Conolog was, so he 
could work at the merged opera- 
tion. But he discovered that day-to- 
day management tasks were not as 
rewarding as resurrecting DSI had 
been. 

He began consulting for trou- 
bled companies, and by the 1980s, 
he was putting together small deals. 

His first step toward big-time 
investing came with his 1985 acqui- 
sition of MAI, the unprofitable 
computer company owned by Ash- 
er B. Fridman, a New York inves- 
tor. Mr. LeBow and his partners 
put up just $5 million in equity. 

The value of the 51 percent stake 
stiB held by Mr. LeBow, his family 
trusts and William Weksd, his 
sometime partner, now stands at 
about $94 mfflinn, and be has re- 
ceived more than $10 million in 
dividends. 

Mr. LeBow produced those 
numbers by refocusing MAI on de- 
veloping applications for specific 
markets — hotels, for example. 


to borrow funds to expand 
acquisitions. 

“Ben is vpry supportive," said 
William B. Patton Jre MATs chief 
executive officer. “When we talk 
about an acquisition, he says, 'Do it 
now — fast’ ” 


MAI quickly returned to profit- 
ability, allowing it to raise money 
in a 1986 public stock offering. It 
since has made more than 30 acqui- 
sitions of software design compa- 
nies and distribution centers. 

- In the past year, it has doubled 
its sales force, anil according to 
Mr. Patton, should meet Wall 
Street estimates of earnings of 
more than $27 million on sales erf 
about $425 million in the fiscal year 
(hat ended last month. 

Mr. Patton and others say that a 
big part of Mr. LeBow’s success has 
been his ability to attract top-notch 
managers to oversee the detailed 
developments necessary to make 
his strategic vision work. 

“Ben is very interested in major 
changes in strategic direction but 
has less than zero interest in day- 
to-day things like sales operations 
and product development,” Mr. 
Patton said. 

The key day-to-day man has 
been Mr. Weksd, Mr. LeBow’s 
partner in several investments. The 
two men met in the late 1960s, 
when Mr. Weksd was chief execu- 
tive of a DSI rival 

When Mr. LeBow bought Infor- 
mation Displays Inc. in 1975, he 
installed Mr. weksd as chairman 
and chief executive. 

Information Displays was sold 
in 1984. But it soon went bankrupt, 
and the buyer sued Mr. Weksd and 
other officers, including Mr. Le- 
Bow, for fraud and misrepresenta- 
tion. The SEC charged in 1986-that 


Mr. Weksd had violated securities 
regulations 

Mr. Weksd consented to an in- 
junction barring violations of the 
securities law without admitting or 
denying the SEC charge, and the 
civil litigation is still pending. 

But neither legal tussle has pre- 
vented him from gaining a reputa- 
tion as an invaluable partner for 
Mr. LeBow, who installed him as 
chair man at both MAI and L i g g e tt 

“Weksd is a world-class crisis 
manager ” said Paul Levy, a part- 
ner at the investment bank of Gil- 
lian, Joseph, Littlejohn & Levy, 
who aided Mr. LeBow in several 
transactions. 

Mr. LeBow’s contribution, said 
Mr. Ressler, is the ability to analyze 
potential acquisitions in ways that 
most other investors would be un- 
willing or unable to handle. 

For example, he said, having (te- 
dded that the only really important 
ride at Liggett grew out of lawsuits 
by smokers, Mr. LeBow analyzed 
masses of legal documents and re- 
ports before concluding that the 
stock market and GrandM 


etropd- 
s owner, 
impact of, 


itan PLC, then Li; 
were overestimating 
such litigation. 

That analysis led Mr. LeBow to 
acquire Liggett, in a deal that re- 
quired just $14 mflH on from his 
partnerships. Now, based on the 
value of Liggett’ s shares on the 
New York Stock Exchange, his 
holdings are worth about $215 mil- 
fion. 
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(Continued from first finance page) 

Maxwell; Banque Arabe & Inter- 
nationale dlnvestissement, based 
in Paris; Banco de Bilbao, the 
Spanish bank; and the Swiss bank 
Julien Baer. 

Although Maroeau’s total equity 
is reportedly less than 2 billion 
francs — and those funds are in- 
vested elsewhere — analysts doubt- 
ed that it had bad difficulty bor- 
rowing the funds needed to acquire 
the Soctetfc G&tirale stake. 

The big question on the Paris 
Bourse Monday centered cm Mar- 
ceau's intentions. 

The bank itself appeared to be in 
the dark, saying the investment was 
made “without its knowl 

A spokesman said late 
that Sodfete Gfaterale would 
an explanation from Marcean of 
the “nature, origin and distribution 
of the capital grouped together” in 
the stake. 

Some analysts were sticking with 
a theory, advanced last week, that 
the Marceau stake was part of a 
government-inspired plan to reori- 
ent the core shareholding of the 
bank to interests more friendly to 
the Socialist government in power. 

Since before the French elections 
in the spring, the Socialists have 
railed against the core sharehold- 
ings of several major companies 
that were privatized by the Chirac 
government, saying they were 


weighted to reflect and reinforce 
the interests of Mr. Chirac's Gaull- 
ist political party. 

“This will counterbalance the 
core shareholding.” said Alex Dar- 
wall an analyst with Puget, a Paris 
broker, “and I'm sure it was done 
with the government's implied 
blessing.” 

He speculated that the Marceau 
investment ultimately would be 
“passed on” to one or several inves- 
tors closely allied to the govern- 
ment, such as Uni o n des Assur- 
ances de Paris, the slate-owned 
insurance group, or the Caisse des 
D6pdts ct Consignations. 

Like UAP, said Ms. Hardy, So- 
dfete G6n£rale “is the spider at the 
center of the web." 

If you have control of Soctete 
Gentade,” she said, “you have con- 
trol of so much in France.” 

The bank, either directly or 
through a host of mutual funds it 
manages, has significant slakes in 
many media interests, such as Ca- 
nal Hus. the pay televirion system; 
TF1, the (derision channel; and 
Havas, the advertising group. 

Last year, the bank earned 238 
billion francs. Banking revenues to- 
taled 28.6 billion francs while funds 
under management came to 108 
bflHon francs. 


U.S. $400,000,000 

A National Westminster 
Finance B.V. 

(Incorporated in The Netherlands with limited liability ) 

Guaranteed Floating Rate Capital Notes 2005 

in accordance with ihe provisions of the Notes, notice is hereby 
given, that lor the six months Interest Period from October 21. 
1988 to Apnl 21. 1989 the Notes will carry an Interest Rate of 
8". ic°o per annum. The interest payable on the relevant interest 
payment date, April 21, 1989 against Coupon No. 8 will be U.S 
$439.20. 

By: The Chase Manhattan Bank, NJL 
London, Agent Bank 

October 25. 1988 
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REMY MARTIN X0 

Exclusively Fine Champagne Cognac 

Only cognac made from grapes grown in Cognac's two best regions is entitled 

to be called Fine Champagne Cognac 
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overseas Am«icans 
Write-in Ballot for US elections. 


:e Scotcl 


For the first time, Americans wishing to 
v 0 ie by absentee ballot in the Fedaal elections who have 
Dot yet received their absentee ballot from their local 
election officials may obtain special Write-in Ballots at any 

USconsulate. _ „ . 

The Federal Wnte-m Absentee Ballot is 
intended to prevent disenfrandrisement of duly registered 
voters who have made a timely request for an absentee 
ballot and simply failed to receive it on time. 

It may be used by Americans outside the 
US who have property requested an absentee ballot in then- 
home state ana whose absentee ballot request was 
received by local election officials at least 30 days before the 
November 8th elections. 

In order to be counted* the write-in ballots 
must also meet local requirements and deadlines, which vary 
from state to state. For further information, contact the 
voting officers located at any American consulate. 
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British Pound Falls, Aiding Dollar 
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NABISCO* Kohlberg Kravis Offers $20.3 Billion 
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Philip Moms said, however, that it 
was not meant to convey that the 
company would do so out of all 
proportion to Kraft's value. 

Under Kraft’s proposal, stock- 


an. although many expect (he price to 
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OIL: Prices Tumble After OPEC Fails to Reach Accord 

^Continued from first finance page) This proposal will be the basis stir up more trouble at the commit 


in cash plus about $14 in high- 
yielding securities, brown as junk 
bonds. Shareholders would also re- 
tain their Kraft stock, called a stub, 
which Kraft valued at roughly $12 
a share. Kraft sard Che overall divi- 
dend package would be worth “in 
excess of 5110 per share." 

For shareholders, the Kraft deal 
would also have tax advantages 
over the Philip Morris offer. Any 
gain oa Philip Morris's aD-cash 
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more than S6J billion and the sale “Today’s situation is not of our drew a $5.03 trillion bid far the 
of an additional 53 billion in junk making,” Mr. Richman told share- supermarket operator Kroger Co. 
band debt. holders. “Rather, it is the product And it is c ur rently leading a group 
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^. U, ^ J b< !? I J C0U ^? S 5 eilt wffl ftaSTiheir cmrmt 

lowed to ttdude domafle ofl con- ompatnntfltheNov. I7eathmng. 
?mp<M n.h<nn Iter quotas md affl^addilBitwasbadiSwiS 
rnslead adopt equal export quotas pi^lteuae the gronp was pro- 
Mr. Aqazadeh rritnated Mon- during an estimated 21 minim i to 
day that Iran was prepared to ao- 22 milli on bands per day. 
cept an oil export quota equal to And they said it may be diffi cult 

Iraq’s but “rouses parity in pro- to persuade the other members to 
duetkm” with Iraq. agree to Iran's proposal; that could 


stir up more trouble at the commit- 
tee meeting. 

In Paris, a source close to OPEC 
said Mr. Aqazadeh talked di- 
rectly with his Saudi and Kuwaiti 
counterparts in Madrid an Sunday. 

The Iranian minister met sepa- 
rately with the Saudi oil minister, 


developing.” Kohlberg Kravis recently with- 

“Today’s situation is not of our drew a $5.03 trillion bid far the 
malting,” Mr. Richman told share- supennaxket operator Kroger Co. 
holders. “Rather, it is the product And it is c ur rently leading a group 


members wiD freeze their current 
output until the Nov. 17 gathering, 
analysts said that was bad news far 
prices because the group was pro- 
ducing an estimated 21 million to 
22 milli on bands per day. 

And they said it may he difficult 
to persuade the other members to 
agree to Iran’s proposal; that could 


Hisham Nazer, and the Kuwaiti oQ bond debt. Homers. "Rawer, it is the product And it is currently leading a group 

minister. Ah Khalifa al-Sabah, af- It said that it was already at work of current era investment policies hying to acquire the publisher 
to- the sessions held in the Spanish raising the money and that its ad- and fin ancial attitudes that favor Macmillan Inc. for S2J billion. 

— i -l — n — - — viser, Goldman, Sachs, was “highly short-term financial gratification Analysts, meanwhile, did not 


capital by oil ministers. 


The wiurce emnhssized that confident" that it could sdl the over steady, long-term growth and rule out the possibility of another 
me source empnasizeo tuai , »h* nMrf »n> kum... 


“this is the first time they have held b° 8(ls - 


direct talks" in mare than a year. .... - ,, .... _ 

• new obligations would raise its to- He said it would take years but 

“That shows there is a better ^ debt to more than $12.4 billion, that he was confident that Kraft 
understanding between Iran and That mnrii debt would seemingly would be rebuilt to the leading po- 
the Gulf countries," the source discourage almost anyone from sition it occupies today, 
said. (Reuters, AP, AFP) trying to take it over. (NYT, Reuters) 


Kraft stressed, however, tha t the m y lor future gmerations. 


the need to provide a sound econo- suitor emereme fra - RJR. Nabisco, 

— |f Ar ^ O t . _ _l . a • 


He said it would take 
that he was confident t 


but acknowledged that the price 


i years but was moving beyond the capabilities 
that Kraft of most ladders, 
leading po- “What party can put together a 
deal like this?" asked Ms. Mangano 


day. deal like this?" ask 

(NYT, Reuters) of Josephthal 
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;Ca,Drcxd Market participants welcomed 
. and Merrill the latest lad. On the New York 


Company Results 

Revenue ana profits or tosses, in millions, are in ixoi currencies 
unless atner u ise inch cak'd 


ftomilsowntS. Lynch & Co. were working on its StockExdtange.sharesmihecoo- 

Nippon Life Insurance Co„ one deaL gny rose $725 a share to dose at 

of Japan's largest insura\ owns 13 RJR Nabisco officials had no nn]iVr . )s .. . . 

percent of Shearson. American Ex- immediate comment on the latest 

press Co. owns 61 percent Both off er, said a spokeswoman ai com- ^ff22S 2? §C 

companies were expected to partic- pany headquarter in Atlanta. She Rf^Sr pan ^ “ 

iparein the initidofFer. ^ Sted there had 

A spokesman for Kohlbeig Kra- been progress over the weekend on pro " 

A* the nun^^KDi buyout offer. emidpeted 

another offer and had speculated 

17"|> A ITT. ut r r o-j S? Proposed managemem 

jvni\r 1 S Hopes ot a Larger Hut ^ a ®f announcmg 

J. J O that the company is for sale. 

(Continued from first finance page) Mr. Richman told shareholders In a statement, Henry Kravis, a 
Maxwell emphasized atom that be J 81 ^ huge new debt level would P^ jn the inveauneni I mn^ 
was “prepared to dS all as- ^. uue ^ renlean L 5? rts ^ «“■ Managem ent has decided 
Beets” ofadMi employees" and, therefore, to en- that the company should be sold. 

. courage them to produce, it would Our offer is a better one." 

The phrase is generally used to p rov ide them with stock options Analysis said that Kohlberg 
convey that the bicWer is prepared ^ m dmiqyee stock ownership Kravis’s offer was more realistic, 

. offer - P 60 ^ d0 ^ <P pkn. although many expect the price to 


(Other Turning*, on Puyo 13) 


Bemls Co. 

Manor. ti« 1TO 

Revenue ... 77U0 V&SB 

net me. ltui J27 

Per 5narr 0JV OJI 

VMenttit HU 1W 

Revenue 79X50 5SBJ0 

Neilrtc. 2702 ;tJ7 

Par Snare L0t OJd 

Brunswick 

IrdOvar. IMS 1M7 

Revenue 7i?.90 7UJ0 

N«1 Inc. <020 4180 

Per Shore 050 04a 

tMoalfn 1IBS 1W 

Revenue UU 7M. 

Net UK. 176. VO 134 JO 

Per Shores 100 15S 

coited 

Jrt Bear. 1988 1987 

Net Inc. 4-40 4040 

Per Snare 1*9 7.02 

t Moutt u 1968 1987 

Net inc. 117 JO UMO 

Per Share — 4^0 S4S 

Cal mat 

3rd Qaar. 1988 1987 

Revenue IBOjOO U8J0 

Net Inc _ 1823 liSl 

Per Shore — 058 050 

t Mantes 198S 1987 

Revenue 49220 5i040 

Met Inc 44.04 &^«o 

Per Share 1^1 2JD 

IW ner Atc/uaes (Mtn 0/ i 
million tn « months 

Cameron iron works 
Id Quar. 1989 1988 

Revenue 14320 107 10 

Net IK. 427 2.79 

Per Share 0.10 003 

Caterpillar 

HOver. 1988 1987 

Revenue Z740. 2250 

Net Inc IWJn luao 

Per Share 157 157 

IMMIM 1988 1987 

Revenue 7^350 53 «l 

Net Inc 45300 1B3O0 

Per Share 4.46 ijo 


Central & 

MQeer. 

Revenue .. 

nci Inc 

Per Shore 

12 Months 
Revenue - 

Net inc 

Per shore™ 


South West 
1988 1987 

794.00 749 JO 

140.00 1S3JQQ 

151 154 

1981 1987 

2510 7A3SL 
404JB 40OB8 
194 3.94 


Chesapeake 

3rd Quar. 1988 1987 

Revenue 10840 17«40 

Net Inc 14.30 3^3 

Pw Shorn 020 0.17 

Yeor 1988 1987 

Revenue S34.40 40920 

Net Inc 36.10 1500 

Per Share _ 124 023 

Chieaeo Pacific 

3rd Quar. 1988 1987 

Revenue 342J0 33300 

□par Not 5540 654 

Oner Shore— 4.12 IU7 

9 Moths 1918 1987 

Revenue 1.130, 966-50 

OperNet 71.90 2250 

Opar Share— 5.17 154 

Par-share results odlustea 
tor S-for-J spill At Sept 

Clorox 

1st Quar. 1989 1988 

Revenue 350.70 3025 a 

Net Inc 4252 3924 

Per Share 027 022 


CMS Energy 

3ru GHtcr. 1988 1987 

Revenue — St SJO SGR.I0 

Net inc tin tv 4a 

Per Share— 021 080 

Colgnle-Polmolive 

3rd Quar. 1988 1937 

RrvanuF — 1.19®. 1 . 14 c. 

Nei inc — 6020 IDl9s9 
Pec Share — 088 — 

9 Months 1988 1987 

Revenue — iso. 1270 

Net IRC 19110 14 JO 

Per Share — 229 022 

a: less. 

Compaq Computer 

3rd Quar. 1988 1987 

Revenue 50140 31350 

Net me S7 90 3* 43 

Per bnare— 140 0«u 

VManltK 1988 1987 

Revenue 1400. 791.90 

Net inc — . 16130 07 JO 

Per Share 400 229 


Coniei 

3rd Qaar. 1968 1987 

Revenue 747.98 7U00 

Nei Ine 4240 3440 

Per Snore 0.79 044 

9 Months 1988 1987 

Revenue 2.240. 2060 

Net Inc 225 B0 13680 

Par Share 286 124 

Crane 

3rd Qaar. 1988 1987 

Revenue jtctu 3M.no 

Net me 20 7U 14.70 

Per Share 6.91 0.70 

PManms 1988 1987 

Revenue <W3n B22.70 

Net Inc. SOUO 4480 

Per Share 2 19 193 

Digital Equipment 

HI Quar. 1989 1981 

Revenue 7.940. 2530. 

Nei inc. 22140 2&990 

Per Shore 1.71 20] 


Dominion 
3rd Quar. 

Revenue 

Nei Inc 

Per Share 

9 Month* 

Revenue 

Nrl Inc 

Per Share — 
Year 

Revenue 

Net Inc. 

Per Share 


Resources 

1988 1987 

9ZLB0 V16JQ0 
14850 14470 
153 152 

1988 1987 

3500 2500. 

34780 34420 
340 J4A 
1988 1937 

32*0. 3J10. 

43710 440.08 
4.48 466 


Eastern Gas A Fuel 


3rd Quar. 

1988 

1987 

Revenue 

111 J0 

125.10 

Net Lou 

1.700 

35500 

9 Months 

1988 

1987 

Revenue 

49710 

501.70 

t4et Inc. — 

33.VO 

33JD 

Per snare. 1.46 

Eaton 

IJ4 

3rd Quar. 

1988 

1987 

Revenue 

844.70 

WJ59 

Oper Nei — 

S3J0 

4440 

Oarr Share.. 

1 J5 

1 12 

9 Maatni 

1988 

1987 

Revenue 

r+cft. 

£330 

Oper Net 

17750 

162J0 

Oaer Sharp— 

476 

3.77 


Engelhard 

3m Qaar. 1988 

Revenue 61440 

Nrl inc 16.W 

Per Share OJS 

VIMoattn 1988 

Revenue— 1560. 

Nei Inc 4450 

Por Sharp 0.99 


Exxon 

3rd Quar. 1968 1987 

Pevenue 7IJJC. JI.93C 

Net inc 1^1 iCflC 

Per Shore 0.93 t5-’5 

9 Months 1918 1917 

Revenue 65530 61532. 

Nei ini 3580. 1^80 

Per Share— 2JF 131 

Ferro 

3rd Quar. 1988 1987 

Revenue .... 147.31 21450 

Net Inc 1181 8J3 

Per snare- GU 063 

9 Months 19S8 1987 

Revenue 7«a.20 63S2C 

Ntllnc J4« ZU}0 

Per snore 154 163 

Flggle inti 

3rd Qaar. 1988 1987 

Revenue 2B30Q 

Nr' UK. 1350 10.90 

Par snore I.9J 154 

9 Months 1988 1987 

Revenue 83460 727 JK 

Nei Irtc 4, 7 jw 

Par Shorn s» 444 

First Fidelity Bcp 
3rd Quar. 1988 1917 

Net Inc 7160 6400 

Per Share— Ms too 

V MMHM 1988 1987 

Nei inc 21010 13083 

Par Shore 127 1 94 

ul co 

Fit VVimmu 

3m Ooor 1988 1987 

Mel inc I860 Uni 

Per Share 082 0 7C 

V Month, IMS 1987 

Nrl Inc 11360 <al21' 

Per Share 5JN — 

a- loss. 

Fleming Companies 
3rd Quar. 1981 1987 

Revenue 2640. 1.9*2 

Net Inc 9 43 12.71 

Per Share — 0 Ji 0.48 

* Months 1988 1987 

Revenue 7J10 654C. 

Net Inc 4451 4652 

Per Share 166 17s 

FMC 

Jrd Quar. 19U 1987 

Revenue 79H.ro 73000 

Net ine. 312C 8SJ8B 

Per Snare 08' 086 

fMonttis 1981 1987 

Revenue 2500. 7.7BO 

Net UK 9J20 I75JB 

Per Share led 197 

iff.' f-montn net includes 
cnar w o? tier million 


Fort Howard 

3rd Quar. 1988 1987 

Revenue 49250 449.'? 

Nei Inc 4400 4400 

Per Share 048 068 

1 Months 1988 1917 

Revenue 1520 lJTft 

Net Inc 12900 11848 

Per Share 1 92 1 74 


Fpl Group 

3rd Quar. 1988 1987 

Revenue l_m U10. 

Net Inc 1 74 TO 15150 

Per Snare 143 1 16 


sm Quar. 
Revenue . 
Nei loss . 
I Months 
Revenue . 
Net LOSS 


Fruehauf 

1988 1987 

497.00 4(®i® 

> — 19.15 14.28 

1988 1987 

1510. 1578. 

4427 3451 


Mondays 

ore 


Nd 12 Month 

HWl Lnw < PJA.Ch'BT HWl LON Stock 


Sb. Net ttMoott 

Dtv. mPEnto HU LOW 4PM. OPpe HU LOW Stock 


HU Law 4P6LQ1S 
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Prices 


NASDAQ prices as of 4 sun. New York ttme. 
This list, compiled trv the AP, coiuls ls at Hie 1A80 
most traded Koirittes In terms of dollar value, 
lilt updated twice a year. 

’ Via The Associated Press 
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.108 5 - 2733 17 76% 16% ~ TO 


20 11 BCVOSL ,1 a aw 47 % 4696 47 — % 

48 ij BOYZikl l»w ^ ,2 tn leu ink 151 % 

EtP K^t C i J 6 . 35 15 2TO 16% 16% IflJ-TO 

49* 3V* BeolSw ,-s ? -M I 29% 28% 29 + % 

r , \ar£ i -s ss 

B% 3% Bjopoh "* 29 339 23% 23V* 23% — 

341* 89* Bbunel * S 7j 32 Jll* 31% - V* 

» SlSi * i i» lasssis 


20% DunttOn 5* W 13 a ?S 


25 39* BKkE * . n g 1375 339* 339* 33% + % 

37i V 241* Beat Bn ZM H ,! «4 14% 149* 14V*- % 

U 13% BobCvn ** || 16 ^ IS 19% TW4 + % 

JJ9* W% BohHTR (R* 89* M* - 


91% 5% BoavlP 
181* 13** |«!S£ 
199* 12% 

IS 7 Brand 

19 8% Bmdv 

82* 3% B ranco 

14 4% Brnkmit 


i 


M 4*i 23 7% 71* re t n 

16% 69* BrTOm S _ ,-3 JS 1091 10 «% , V 7 

12% B% Brunos a .» U H 16 1M* + J* 

Iff* r» wil 

S^ESS- ffl s*s«=a 

12% 4V» “ 11 W 1W> nv* !«?-* ** 

agg MCE 150 45 U ^ « % 35% 35% _ - 

!f% 9%C|M ” ,g ‘K m 

n & 1 1 Z BBti 

27% 109* CUC *nt - s 415 U» 1 «* - * 

s|=s 

10% 41* Cadntx - ** 7 % 7% 7% - 

Bi 4 4¥» Colpen* - - ™ 


22% 9% DUOSVS 
14% TTOgwJn 
34 % 20 Durhrn 
259* n% Duriron 
m! 7 % Dwrni 
15 % 89* Dyaim 
17% 7V* Dvcom 
Ufc Dynscn 

04 14% pytcftC, 

18% 89* ESSEF 
139* S% E«W 
149* 13%-EIPus 
139* 5% Eton 
19% TOW Eton s 
17% 5, EleNud 
15% Wr ETORnt 
MW SMr EleSd 
44 Jrifc EJwcAB 
14% 9 Ettmo 

12 7% EltotSw 

37 % 28 emcm 
119* 39* Ero«!» 

13 5% CnsrCnv 
27V. 16% S OW 
n 4 % Enseco 
23% 13% ErttfhdS 

SS]l%ra 


w% row - to 

24 24 

1814 18% - % 


309* 15 Fid FT n 
449* 31% FWItlT 
88 559* HaeteB 

02% 41 FtealeA 


. 20 44 If 18% 18% - % 

I 16 154 12% TO TO . 

M U 17 4K%35% 359*+t4 

^ 2J 13 1064 24 23% OT*- M 

18 IJ 26 728 18% 171*17%-% 

.11 « 14% 14 14% + % 

t . 17 37 T7% 1714 T7Va + V6 

. 7 233 8% 8%8%-TO 

“ 10 103 21% 20M 2PM . 


_ Tj 4 9 0M f + M 

“ 11 85 aw 8% 8% _ 

in U 21 »S 159* 159* 159* + % 
1,H _ J® » I »+1* 

Mt 23 It » ™ 1744 1* 

■* . B4 98 15V* 1496 15% + 14 

? 112 14% 14% 14% - % 

- 43 335 low 10% TOW + % 

Z _ 50* «* 42% 42% _ 

9 34 99* 9V* 9% — % 

16. M 7 119 11 11W + !% 

ef - 110 33% 3» M. + % 


nCB » * a a? »s 

11V* m EmuJW “ 42 4 % 69* 4% _ 

13 SWinpCnv ^ * - j R 2«* OT 6 - % 

23%«%|S * Z U *8™ Sto»T; 

3*w 11 “ ■ a Ul* 14% 14% + 9b 

III ^ii! I It:* 

iSS I !£*£= * “ is S In* S 5 

Vm «* iiSSc .isr 3 11 * fi 

SVBL -.aiaCEC-i 

B 8 g;S “S"tS ^ 


FMFTn JO IJ 14 14 SOW 30 39 +% 

FHIhT 120 27 12 216u 44W 44% 44W + % 

FieOieB JO 9 TO 1BU 0V% B4V* 041* 4 9* 

FtogleA 12 U _ 380 82 00 80 -1 

FfleNef . 12 134 7% 7 7 

FTONws - 14 182 <9* 49* 69* . 

FInomx _ . 148 S 1 /! 2^i 2*Ve- 're 

Fin loan - w 94 14% 15% 14 - % 

FAIoBk JO 52 9495 159* 159* 15%-% 
FstAm 200 42 8 19 4794 47% 47% - % 


50 7.1850 366 8W 
JO 25 12 14 28% 
1JS 55 12 204 23W 


f .R.z 

ro* + % 
15V* 4 9* 
10% !0% - % j 

% 


FtAmSv J2 25 6 x212 

FBOh 135 42 11 95 

F Col Bn 36 2J 11 IS 
FCotnC 120 U II 34 
FtConst 50 IJ 11 314 
FtEsfn J8 27 11 212 
FIEsex 54e 25 _ 637 
FlExcc I _ 810189 
FEx pfE 288S13J „ 25 

FErf pfF 288 TU _ 55 

FEx PIG 1J4 86 _ 435 
FFMIC 60 4B 9 147 
FFFfM 60 It 7 6 

FtFKal 54 15 12 S2 
FtFnMa _ 20 70 

FtFIBk W 10 9 7 

Ft Haw 150 35 11 24 


3B0 82 80 80 — 1 

134 7% 7 7 

IS S 

94 14% 15% 14 - % 
495 159* 159* 15% - % 

19 4794 47% 47%— % 

’Ss US oTJS+S 

95 31% 32% 32% - 14 

IS U 13 13 4 % 

!R ISSISSTlS 

J189 in* 14% IS* + 94 


• 54 27 11 988 12 11W 

* 1J0 29 12 144 35% 35 

_ SB 140 99* 9% 


FNdnn 164 Ai 11 


J2 2J 15 314 299* 

. 11 21 309n 

1.10 44 10 73 25% 


L0 TO 44 27% 26W 27% - % 

L4 15 44 299* 299* 299* _ 

_ a 778 31% 37% TO 

15 20 17 TO 31% 32 4 % 

J _ 105 4V* 3% 39* — % 
6 14 308 25 24 24% - % 

L7 11 21 29% 29 29 

. a 440 25% 34% 3494 _ 


40 10 9% TO 4 TO 

777 6TO 5V* 69* 4 TO 

11 994 9% 99ft _ 

132 159* 1494 15% 4 TO 

31 B a aw a 

248 38 29% 299* — 1 * 


10TO _ 
9TO _ 


VI* 4V* Cotaeen 381 9Vfc * *TO _ 

119* 7 CoiWI 50 27 5203 794 79* .79* - TO 

12% 7% ColnGp .40 4.0 4 150 10% 10 18 - TO 

16% (1* Cola N I J3e 5 17 275 13%13%OT*49* 
B% 59* Comalr 32 18 13 50 8% 5% 59* . 

10% UK* Comcst S .12 J _ 1071 169* 15V W* - % 

17% 9TO Cmc V s .12 J . 804 16 15% 16 + V* 

51% 329* enteric *200 4.1 852049W«*«-W 

41% 26W CmBsh 150 ID 9 341 41 «% 4W* 

45 48W Cmar 160 26 10 445 55 S3 a%-l% 

1394 89* CmcFdl .49 729% 9 9%4% 

2094 10% CmlTefc J6 3J 14 7V 189* lffij IN*- TO 
7% 39* CCTC -60 94 3W 3% 3% 4 % 

U¥s J®, CptAut _ _ 73 49* 49* 4%-% 

17% 8 CmpOt .12 J 16 41 14% U94 149* 

14% 8 CnCPtl * _ 9 1281 Mb Iff* 13% -19* 

109* 5V. CcdOxTt _ II W » W JTO- % 

89* 3% Concern _ . 177 49* 4% 49* 

279* 12 Connoht _ _ T244 26% 26 24% 4 % 

18% 7V* ConrPr - - 541 79* 78* 78* — V* 


FSecC 1.10 45 10 73 25*1 25% 25% — TO 

FTenn 160 SJ 11 5B2 28 27W 28 

FtWFn 32 4.1 6 41 79* 79*79*-% 

FtWrtd TO] 10% 109* 109*- TO 

Flserv .19 1 Mfc » »«. 

FbhSd - 16 385 17% 14 16W 4 94 

Flextm _ TO 312 5% 5TO 514 4 TO 

FWtlln _ 9 43 11 10W 1094 — % 

FlaFdl - - 181 3 23* 2 Wb4'/9 

FtaNBF J2 26 13 1365 18% 179* 18% 4 9* 

FlUTCb 1 50 15 13 433 149* 14% 149* 4 TO 

FLloA S J7 J 30 BSB 99* 99* 994 _ 

FUoB S J6 6 31 741 10% 1S% 10% 4 TO 

For Am U8o 3.1 13 19 35V* 35 35% 4 TO 

FortnF 30 IJ 11 175 2W4 29% WTO . 

Form J4 2J19 3DB 29to 29* 2«r*-V* 

Foster _ 7 319 7 69* 69*49* 

FrthFn 1J0 4J 11 97 22% 22% 229* 4 TO 

FrUCpt - II 2 1SH 15H 159* _ 

Fremrrt 60 55 « 57 11% T1 111* _ 


3894 24 FulrHB J4 25 11 160 2494 S94 259fc - % 

I 3 

15% 7% GV Med . _ B7 14% 13W 1394 

1994 15V GWC 1J7 75 11 1 17V 17V 1794 . 

8"« 4TO GalOC V __6B15%5TO5^e. 

11% 4% Galileo _ 52 TO 69. 49* 49* . 

9% 3W GamTc -14 354 BV 8B89*-TO 

79* 49* GarnoB _ — 253 79* 71* 79* _ 

2794 7V GardA 323 27V 778i 279* _ 

19 109* GafwB JB* 3J H IB 155* 15V !5V _ 

24% 8 GnBnd 9 J2 U 19 197 25% 24% 24% 


25% 09* Gonetln __ 658 15% 15 15 - % 

11 49* Gen Jem _ 5 196 49*d 4M 4% - 14 

11V 9% Gent vie - - 241 10 W ?V 

124* 594 Genzvm _ ITS 42 B% 8% 8% - 

15% 79* Geraght - a 206 1394 13% 13% _ 

1494 48* GrmSv _ 9 241 129* 12% 129* - % 

209* 109* GDbsnG JO IJ 11 «5 19% 199* 19% _ 

19V 12% GllbtA s JO 45 14 27 199k 19% 1V% 

329* 151* GtdnVlv - 21 555 25% OT* _ 

50% 18% Gotoos 58 6 12 2523 49 <79* 48% — 1 

239* HTO GouldP J6 4.1 14 267 189* 10% 18V + TO 

11% 5 Grades _ 14 517 11** 1TTO 11% - 

17% 4 GphPCk - 26 2 16TO 16% 16% - 

149* 4% GrphSC . 6 283 S’* 8 8% + TO 

m* 8% GACm J2e 5 _ 1304 98* 99*9%-% 

11 7TO GrtBoy J23J - 12 9% 99a 99* — TO 

22% T2Vt GCtrvB IJDe 55 11 132 18% 18TO 18% + TO 

219* 12 Gtt-kBc JO 3J 5 23 21% 21% 21% - % 

11V* 48* GtNYSv J4a 36 — 437 9% 9TO 9ft + TO 

28% 12% Green __ 40 279* 27 27V + TO 

749* 51* GrnRhft - IJ 111 7* 7 7% _ 

BTO 4% GrnwFn - - 14 74* 78* 78* . 

13% 5% GrnwPh _ _ 455 894 B9*B%-% 


11TO 48* GtNYSv 
28% 12% Green 
74» TO* GrnRhft 
BTO 4% GrnwFn 
13% 5% GrnwPh 
9 IV Grist 
8% 49* Gresmn 
259* 15% Grdwtr 

20 8 Gtech 

VUm 49* GuorNt 


— 20 597 79* 7% 7ft - ft 

8% 4TO Grssmn _ 25 392 6 5% 5% - TO 

259* 15% Grdwtr _ TO 169 24% 23% -23% - 9* 

20 8 Gtech - 31 519 13 12% 129* — M 

8We 49* GuorNt 55 2.9 7 82 BTO 8ft 8V* + V* 

I H ID 

lift 4% KBO JO 28 11 181 11 10% 1« 

12% 4% HH8 Sr - - 345 11% 11TO 111* -I- % 

1894 11 HMSS _ 23 230 17% 149* 17% + 9* 

10% 6ft HPSC _ IB M 8% 7% 8% _ 

29% 15% HomOfl .10 5 27 44 28ft 28% 28% - TO 

13% 5% HanoBl — — 364 69* 5%5%-9* 

27% 20% Honvln J6 15 5 23 27 24% 24% - TO 

17% 796 HorpGp .19 15 14 294 U% 16 16 - TO 

32% 20% HrHdSt 150 i? IQ 223 31ft 30% 31 -TO 

12% 5TO Narvln _ 17 449 12ft 72% 12% - 

179* 79* HlthCo _ 24 5 12% 12% 129* - TO 

11% 6% HtthCS _ 18 13 9 9 9 

23% 11 Hlthco - 11 6 20% 20% 20% 

6ft 2TO HHMvn - - <23 6ft 5ft 6 - 

139* 7TO HltsthR - 24 299 11 109* 11 + TO 

209* 14% HchgA .14 J 14 449 17% 17ft 1796 + % 

20% 15% NCttaB J6 J 14 37 17V 17% 179* + V* 

24 16 Hetth-I - 8 32 22% 32% 22ft - ft 

14% 4% HaienT _ 7 937 14TO 14 WTO + TO 

99* 3TO Hettldv S - - «3 BTO 8% 8TO - TO 

34% 18 Hentov .90! <33 - S034 2296 229*22%-% 

61 17% KeniMI - _ 365 56% 55 56% + % 

14% 7% HrtoBc JO 25 1544 129*128*12%-% 

24 19TO Htoar IJBfa 50 9 18 2ZTO 219* 219* 

9% 5% HtflMSu . _ 20 232® 8 79* 7% _ 

7% 39* Hogan _ _ 110 5% 5% 5% - 

2STO 12% HmCty 54* Ul 13 1«3 23 22ft 23 - 

21 1596 HmFTn M 2.1 9 21 18TO 18% 188* - V* 

6% 1% Hmelnt _ 12 321 4% 4 491 + Vs 

20% 9% HmeSov 1J0 7J V 8*9 19% 19 19% - 

298* 8% HORL - 10 721 129* 11* 12TO + W 

fflta WTO Honlnd 50o Z1 14 2B 19TO 19TO WTO - 

27 UTO HBNJ 6B 36 8 324 19ft 19 19% - 

24% » HuolJB 50 J 20 275 25 24% 349* + TO 

28 11 Kntaln - 16 44824 23 m - TO 

209* IS HualB I J 4.1 U 1016 18% IB 18% — % 

14% 9 HutchT - ID 161 9% 9ft 99* 

, 13% 496 HrettU - _ 113 13% 13ft 13ft - 


8ft 8*1 + Vs 


lift 49* HBO 
12TO 4TO HHB Sr 
189* 11 HMSS 
10ft 6ft HPSC 
29ft 15% HamOIl 
13% 5ft HanoBl 
Z79* 20% Honvln 


320 a 7V 79* _ 

110 5% 5% 5% 

143 23 22ft 23 - 

21 18TO 18% 188*- TO 
721 4% 4 4TO + VS 


§5 7 * -I 2 DV* 4TO Ftutnf 


11% 6 
7% 49* 
5% 2ft 
14ft 99* 
lift 4% 
18 4W 
BTO 39* 
24V 19 
1416 6ft 
17% BTO 
30 2196 

18^ 
34 4ft 
23 8 

14% 4ft 
10ft 4ft 
22% 10 
15% 5% 
99* 3TO 
lift 4ft 
16U 59* 
37% 20% 
17% 6ft 
14ft 4 
14% 4ft 
14ft 7% 
M% 17 

rfo n* 

21ft 4ft 
21 8ft 
M 0% 
W% 4ft 
35% 20 . 
.27 . 7TO 
5ft 1ft 
.18%. BTO 
4ft pJl 


jraon 

i cot 

im unax 

imunivKi 

I mres 

Inocmp 

tndBcp 

IndvTc 

IntdFdl 

JrxfiNt s 

IndHBk 

IndRss 

Intnrrx 

intoitas 

Itrttrn 

InolMU 

Inmoc 

intpeft 

Instgp 

InsHr 

itdgDv s 

inid 

Intel wf 

loll wt92 

InoctTc 

intrfcln 

Intoeh 

IntrmSv 

Inrrirot 

InliiMC 

IntmitC 

IrtBcst 
InDcUrA 
ICflRS 
IntGen - 


13TO S InMobll 
3396 1396 I niton 
12% 41* Intrtrn 
189* 7ft Intrax 
10% 4TO Invtm 
4dm 1% Iomega 
9% 4% irwnMs 
lift 3ft Isomdx 
21ft WTO Itel 


_ - 4024 12 11 

- 13 5D9u 34 33 

- 21 247 12% 12 


154 B29* ItoYakd JTs J _ 

B ~~ 

23TO 11% JfcJ Sn .21 

15% 4% JLG .15 1.1 9 

27 14 Joctan 54 Z1 13 


I I OT 7TO 

- 6 990 3ft 

- 29 H 7ft 
_ 26 la 9% 

- 20 810 18% 


9ft 9ft + TO 
79* 7ft- ft 
3% 39*+ % 
7V* 716- TO 
9 9 - TO 

•S’** 5* MS 

123 123 —2% 


ftHli 

JeriCO .14 IJ 14 1141 Tift 14ft 1496 - % 


149* 14ft + TO 
T9% 19% — % 


15% 4% JLG .15 1-1 9 

27 16 Joctan M £1 13 

4TO 3»m jaguar 51e A4 8 
12% m JaHrGp .108 9 8 

WTO lift jeSSo* ‘ J* IJ 14 
UftJTOJRvLut, -.7 

13% 7ft Jonel A - IB 

2596 UTO Juno .14 J 15 
21 996 KLA _ 22 

1BTO TO* Kantian I 41 ID ID 

24 10ft Karcher .14 J 19 

33% OT* Kaydon JO J 11 140 

47TO 27% KJvSvA M IJ 16 154 

27% 19% Kempr J2 £0 10 431 

14 9ft KrOtLf 50 U 6 195 


212 23% 22% 23% + 96 
140 1396 13% 13% t- TO 


sd S* 

as* 

IS mi 


% 20ft WTO KcvCn s J2 3J U 12* li 
- 4ft 4% KevTrn - _ 17* ! 


i 1494 - TO 

Jft-TO 

i 11% - ft 

i 19% - 

HiBiS 

^ + TO 

Sro-'S 


bh-i 


12ft 7% Kinder 
B 49* KndrLr 
13ft BTO Kinetic 
28% 99* Klrsdwi 
14% 6 Komog 
0% 5 TO Knrger 
14% 5TO KuKke 
22% 3ft LA Gr S 
13ft 4TO LSI Lg 
18ft 8 LTX 
1868*44 LVMH 
19ft 7ft LuP etc 


Klmhl S J2 3J ID 1D4 14% 


15% 16% - % 

" f f lf M s2 ft ft 

_ — 2420 79* 89* + V* 

- 28 7 19 111* W + TO 

_ 17 1542 12 lift UTO - TO 

J23J146C9 4ft 6ft 6% - TO 

_ 32 1041 8TO K* Bft _ 

- 7 1374 2m* in* m* - 9* 

_ 16 2488 9% 99* 99* - 9b 

-15577 9% BTO 9 +16 

J9e J 24 1 102% 102%10Z% -19* 

_ 12 1893 H* BTO 8ft + ft 


Z7V6 9% LoctoS S 40 1-5 6 xBSu 27% 24% 27% 

17 11% LnddFr JOalJU <*S 15% 15% 15ft — TO 

17% 10ft LfddlT B JO _ 3* 061 15% 15 15% + % 


9 3% LnmRi 

19 14 Lanestr 
21ft 14% Lame 
30% TO6 Lawsn s 
7ft 1% LtltCn 
2796 19% UHNB 
21% 12 LftUr 
17% 8% LfeTch 
19% 13% uilv A 
*5% 33V> LlnBrd 
34TO 2196 UncTI 
14 *96 UnearT 

21% 12% Llzaab 
1996 129* LoneStr 
18% 14V6 LICFn 
34% 14% Lotus 
189* 8TO LWS10 


17% 8% MARC _ 11 

23% 8 MCI - 252 

15V* 3TO MDT CP - 16 

48ft 30% MNC 1.90 3 9 B 
16% 0 M5Car - 16 

2596 1386 MTS JB U 24 
16% 1BTO MuCfcTr _ 182 

18«h 11% MB S JO - - 
33% 30% MadGE 258 79 11 


_ 30 1812 496 58* 49* + 9* 

48b 17 11 5 11% TBTOUTO-% 

58 13 14 541 u 21% 20% 20% - ft 

J4 9 17 B74 27 2496 25% -1% 

_ 17 334 4ft 49* 496 

72 £7 10 1 24% 24% 24% + % 

_ _ 763 30% 1996 19% - TO 

_ U 199 13ft 13ft 13%- % 

54b £7 13 317 16% 159* 16% + TO 

_ 43 1623 59ft 58 58ft- ft 

1J4 45 11 31 3196 31, 3196 

- 20 944 BW 81* 8% - ft 

.17 9 1511330 19% 18% 18TO - 

- _ 504 13ft 13TO 13M - TO 

- _ 25 14ft 14ft 14ft - TO 

_ 11 3144 17% 17 1796 - 

- - 931 Ifffe *6 10% - 

* . u 

_ 11 12 W 10 DB + % 

_ 2520220 23V* 22ft 22ft - % 
_ 16 212 15 WTO WTO — % 

1.90 3J B SSffl 48ft <8% <Sft _ 1 

_ 16 45 15% 159* 159* + % 

JB U 24 377 22 21ft 21ft + ft j 

- 182 709 13 12% 129* — % 

__ 34 149* 148* 149* _ 


996 3ft MaomC 
16% 4% MagmP 

lift 6ft Moonal 
17% 4% MallBx S 
11% 79* MaIRt 
14% 3TO Mo IV id 
9% 4% Mallard 
10% 4% Malrftg 
10ft 4% MalrttA 
13M 5ft MgtSd 
22% 13ft Monltw 


_ - 5215 7ft 7ft 7% - TO 
_ 44 120 15ft 15% 15ft _ 

JB _ S 724 10% 10 10% + TO 

t - 22 9 14ft 16ft 14% _ 

-13 79 10% 99*101*+% 

- 32 237 1296 12ft 12ft + % 

-7 49 7% 7TO 7TO — % 

- - 523 10% W 10% + ft 

Jle .1 - 91 10% 109* 10TO +1 

--453 7ft 7 7TO — % 
JO 42 900 341 19% 10% 19 
1J4 3J W 14 48 47% 47% _ 


48 30% MfnNI Ut U M 14 « 479b <79* 

17 9 MorBFn S4e S3 M 257 14% 14ft HU - TO 

30ft 24% Marsh I .94 32 8 298 30TO 29ft 30% - 

WTO 39* MartnL - 13 5589ft 9ft 94* - % 

14 8ft Masco I - 7 235 12% lift 12 

21% 14% Mas** 50 1.9 12 16 209* 209* 209* - 

39* 19* MOBStor - 22 445 «rs » 2ft - »« 

7% TO Maxcr h _ 21 454 IV* TV* 1% 

7ft 5ft Maxim _ 23 8 4% 4ft 4% _ 

158* 6 Maxtor _ 9 1073 7TO 48* 44* - 9* 

SU 10 Mavtsu _ 13 21 20% 20% 20% + TO 

25ft 11 McCaw _ _ 2512 23ft 22ft 23V* - ft 

29 14ft MCCr S J42J17B31 29 28% 28% - 9* 

18V* 7TO MedcC s J4 J 24 1739 139* 12% 12ft- ft 

W* 3 MedCrt - B1 W< 10 «* 9% - % 

27 14% MscfShP JSe J 24 ra 2fl* 249* 249* -1% 

42 16 Mrdstn _ - 402 299* 29 29ft + TO 

131* 516 Mektml - 9 344 11% UTO 11% + ft 

12% 7 Mentor .16 15 19 834 lift 101* lift - 

34% 13% MantrG JSe J 20 284 30% 30 30 -ft 

31% 14% MercBC 150 45 39 3428 30% 27% 21% -2% 

39% 26 MercBk 1 JB 11 10 88 38TO 31 3% + TO 

17% Mrchjrf JB JJ I 4 2&Vi 2STO + t* 

16V* lift MercGn 50 11 7 72 13% 12ft S - 1* 

219* 14 MrtklBc L10 5J 10 1570 21% 21 21 

8 3ft Merltr _ _ 7231 5ft 4ft 4ft — % 

12M 4ft AAeryGa - 10 32 9ft 9% 9ft + ft 

9» 3 MetAIrl -49 211 9ft Bftfft-ft 

g* in* MetMbA _ _ 84 39ft 39 89% - 


WTO 31* MartnL 
14 BTO Masco! 

21% 14% Mo*** 50 

39* 19* Masstor 
7% TO Maxcr It 
7ft 5% Maxim 
158* 6 Maxtor 
25% 10 MavfSu 
25ft 11 McCaw 
29 141* McCr s 54 

lift 7% MedcC S J4 
WTO 3 MedCre 
27 16% MscfShP JSe 

42 16 Medstn 

13% 516 Mektml 
12% 7 Mentor .16 


8 3ft Merltr 
12ft 4ft AAeryGa 
PTO 3 MetAIrl 
39% 12% MetMbA 
39% 58% MetMbB 
31 13ft MetrFd 
17% 9% MeverF 


- 465 39% 39 39 -ft 

- 124 1596 15% 15% 

II 243 15ft Wft 15 I 


18ft W% MlcHF i JO 15 43 81814% WV6WTO+V* 
52% 35 MKtoJt 2JD 4J 8 227 SOTO 49% 49% — 1 
12% 58* JUUcrD - 10 19 99* tft 99* + TO 

24 5ft MlcrTc - 610224 208* 20 OT* I ft 

29% Ft* Micron - 4 2317 8%dffl,n*_TO 

_ _ 618 SKni 79m 2TOB — 9m 

- 20 304 49* 4ft 6ft - 

- It 194 23% 23 23 —I 

70% 37% Mlcstt _ 21 1988 53% 51ft 52 —1 

»TO in* MdSIFd- 50 £4 21 34 17 17 17 

*5% 38% MMCp 154 £7 8 390 449* 43ft 43ft - ft 

3696 15TO MUSnr S 25 10 454 T9 ft — ft 

- is s a S. g"-S5T,5 


4°'* 15e Mkpro 
7ft 49* Ml 5cm 
27% 7% Mlcrcrn 
70% 37% Mlcstt 


Bft Bft- TO 
4ft 4ft- I* 
2ft 3 
1396 13% 

7ft 7ft — TO 
9% 91* - l* 
4ft 7 

20ft 20ft- TO 
7th 79* + 9b 
13% 14% +1 
39 29 
45 45 

4fri 4Vs + TO 
0 8 %- % 
lift lift - TO 
11V. UTO - 
8ft Bft — TO 
13% UTO - 
5ft 5ft- TO 
7% 7TO- TO 
0ft 0ft- ft 
lift 12TO - % 
27 27 — 96 

11% lift— 9* 
111* UTO - TO 
14 W - ft 
14ft WTO - % 
2S% 25ft + TO 
29s 7ft - 

79* 8TO + TO 
20 - 20ft + TO 
896 9 + TO 

13 WTO - ft 
33 33 

2396 MTO - Hr 
41* 4ft- TO 
15% 15% - TO 
2ft 3 + TO 


34 19 MdwFn 

24% lift MIlirHr 
21 11% MHIkm 

45 25 MJneSf 

13ft 5ft Mlnfscr 
189* 7ft Mlneik 
30 13ft Mlnsiar 
30% 119* MabtC A 
30ft 12% MablC B 
19 14% Modfne 
15ft 7% MolBte 
45% 25. Malex 
28ft Uft MPM3 v 
29% 20ft MoofF 
IM* .7% Marino 


- ■ 4322 09* Bft 096 + ft 

_ 28 944 lift WTO 1M* _ 

— II 21 238* 2296 2296 Z 

--24230 299*2996-%' 

„ . 111 30V* 30 M _ 

32 U J 12 32* 15TO1STO+U 

- 5 22 I2S IS’* itto-to 

- 14 353 3896 38 3STO - 1* 

U 19 22 2BTO 289* 201* - 

1JD M 10 2S2 29TO 29 29 

- 20 1W 14% 1516 14% + 9* 


22ft Uft Mann I 40 £! 13 B26 21ft 21 21% 

15IU 8ft Masine 24 1 J IS 194 Uft UTO 14TO - TO 

25% lift Multbk Ji U I 76 249* 73* 3* - TO 

74 39% Muttm h _ 41 123 71ft 71 71 — t 


31% 17% 
91ft 57ft 
12 5 

UTO U 
77V* WTO 
33ft 23ft 
45% 33 
15% lift 
32% 20V* 
1716 8ft 
UTO I 

16 7 

OT* IIK 
124* 496 
44% 19% 
24% 12% 
279* 1494 
14 996 

25% 10% 

17 UTO 
15% 1)1* 
209* 14% 
15ft 7ft 
48* 29* 


NAC RE 
NEC J0r 
NEOAX 
NESB JO 
NastiF M 
NttCHy IM 
MCNJ 1J0 
NtCptr 24 
MData M 
NttPlO 
NEBCO 
Neuair 
NwfcEa 
NiwkSv 
Neutra 
NBCrll 
NB But JO 
NHmS A0 
nj Sn jo 
NY Mir 

NMIBe 6 JJ0 1 
NwldBk JO* 
Newt .12 
NwoPti 


5 2 * 

9 12 49 

. 147 0ft 
I Bt 12ft 
! 20027% 

> 745 33 
I 44 34 
I 159 M 

\ 1438 23ft 
’ 43 Uft 

I 44 11 
789 14ft 
i 809 UTO 
I 1997 10% 

i asr 

; ^ 

I 37 20% 

1 494 15 

> 50 I29v 
1749 17 
342 13H 

TWO 4*e 


30 30 

49 49 - TO 

Bft Bft- ft 
12% 12% - TO 
2494 249* - TO 
OT* 32ft + % 
35% 35% - 

Uft 13ft - 
23 33ft- ft 

14% 14ft- % 
10ft 11 + % 

Uft 14% 

16 14 

18% 10ft- ft 
2794 28ft- ft 
22 23 + ft 

22 22 
IS* 11 - TO 

gasr* 

M-to 


12 Month 

Mi law Stock 

15% 5ft NkhHi 
34ft 141* Nike B 
6ft 2% NMeDi 
48% 24% N onlar 
34 15ft Nnn&f 
18% 4ft NrsfcB 
Bft 4 Norsiffl 
20 13% NoFkB 
9ft 4ft NStorL 
44 39% NSIBCS 
48 2996 NorTn 
21ft 149* NwNG 
349* 209* NwNU 
Uft BTO NorwF 
9ft 4TO NowaPl 
31% UTO Nowell 
25% 16% Naxell 
15 7ft Numrc 
5% 1ft NtiMed 


49* 3 OMI CP 
139* 4ft OcuUru 
3ft 1TO Oceaner 
19% BTO Ocfel 
29% 209* Oat (Op 
39ft 32TO OhtoCa 
25V* 18 OkJKnt 
259* Uft Old Rep 
23TO 17 OMShl 
22 151* Ornnicm 

14% 89* CneBc 
14% 4% OnePrc 
10ft 39* OndBSv 
18 12% Optic R 

2296 7ft Oracle s 
Bft 3ft Orbit 
3TO 1TO OrfaCp 
29% II OsilBA s 
19% 11% OshhT B 
27ft 14ft OttrTP s 
24% BTO OutletC 
12% 3ft PACE 
209* 12% PCS 
429* 21ft Pacar s 
159* 9 PacDuni 
19% Bft PacFsl 
UTO 12% PTWan 
Bft 3ft Pantora 
Uft 59* Pnttcx 
20% Uft Parch s 
27ft 19% Penbcp l 
*09* 31% ParaEn i 
35ft 17 Pcntair 
27% 179* Pentr pt 1 
21TO 12ft Penwst 
20% 11 PeooHrt 
19ft 10V PBcwar 
lBft 4% PeSMch 
24% 16% PeOWlt 
118* 6TO PerpF 
2STO 19 Petrtte 1 
22% IS Phrmd 
5ft 1ft Phrmk 
17% 5 PhnxMd 
17% M PtsixTc 
18% TOft PicSav a 
17 TITO PfcCOfe 
11% 6% PtooFS 
17ft 13 PkmGP 
39 24 PlonHI 1 

24% 15% Pier Mg 
12% HI* PortBk 
23% Uft PouahSv 
40% 23% PrecCst 

13 1% PrasLfe 

20ft 7ft PrstnCp 
42 23% PriceCo 

35% 17% PrceTR 

15 7TO Prlnwll 
9% 5% PresGa 

151* 119* Profl-te 
12% 8% PrvBksh 
211*11% PrvLIB 
201* 15 PgSdBc 
34% 25 PuitxPO 
29 Ml* PurttBen 

16 5% PvrmT 
lift 4» OVC 
24% UTO QuakCh 
26% 129* QuFood 

14 8 Quantm 

7ft 39* QaUstv S 
9% 4ft Qulrde 


U 10ft 
39* lft 
108* 7ft 
Uft 486 
UTO 9 
35ft 189* 
8% 4% 
2% 19* 
58* 29* ! 
27% 3ft 1 
17% 9ft i 
211* 12ft : 
139* BTO 
I4M lift I 
10% 5 I 
UTO 6% I 
31% 20% t 
9% 3*re I 
24 UTO I 
34% 22 I 
5ft 3 1 
20% U I 
U% 0 I 
Z3TO 996 I 
24% 17 1 

35 23% I 

23% 7 I 
WTO 8 I 
lift 7ft l 
12 7ft I 
239* T3TO I 
11% 3H I 
3< UTO I 
91* 4ft I 


15% 108* SCI Svs 
2TTO 101* SEI 
1796 UTO SFFed 
Uft 5TO 5HL 5V 
54ft 32ft SKF A& 
99* 5ft Salecrd 
32% 22ft Safeco 
BTO 4ft SageSft 
43 1596 SMude 

Uft Bft S IPaulS 
52 3096 StPaul I 
20ft UTO Sanfrd s 
33ft 24% SavnFd 
309*1116 Scherer 
3lft 15% 5chr pf 
44ft 2496 SchlmA 
209* BTO ScUnod 
6% lft Sdtex 
UTO 14% Sctlppt 
239* 7 Seagate 
27% UTO Seairat 
38ft 21TO Sec&cp ! 
096 3 SEEQ 
UTO 9ft Selbel 
24TO 17% Salctlns l 
10ft 7ft Sensor 
19TO 996 Sequent 
U% 3 SvcMer 
12 4% SvOah 

27TOUTO ShrMed 
278* UTO ShawNt 1 
9 lft Shmer n 
17% 6% Shornd 
49% 32% SigmAl 
22% 3TO StomD s 
249* 10ft SlknGr 
9% 4TO SlltcnVl 
9ft 3ft SUIcnx 
17% 7 Slmoln 
20 10ft Shirr 
20 79* SmtfiF i 

3796 27TO Soctetv 1 
22% 1894 SoctvSv 


5ft Net a Month 

Dtw. Yld PE tDQe HWl Lee 4 PAL Cltbe High Low Stock 


Dtv. YKL PE lBOl HWl Law 4PJAOiet 


- 10 434 
JO IJ 9 2314 

- _ *5 

J4 IJ 15 25 

XL J UTSS* 
J5e 15 - 337 

- 14 3 

40 U 9 Ul 

- 19 114 
IJO £1 14 B3 
1JD £1 20 IBB 
1J0 7-7 9 357 

a n * 

J4 lifzi 
JB 54000 41 

- - 101 
Q+8-Q 

_ 49 B82 

:* 52 

_ 33 819 
JB £3 12 87 

ua 52 I 151 

.92 XB B SS5 
346U « 121 
1J4 IS 5 29 

.« 4J U 424 
JO 4J 5 458 

- 20 213 
Jle J _ 943 

_ 12 49 

- 23 5795 
_ 13 287 

„ - _ m 

JBo IJ 16 870 
M 11 6 244 

1JB 69 11 284 

- _ 20 
_ 29 HMD 
_ 16 443 

IJO 2J 9 109 
.44* 29 _ 49 

JO 38 8 542 

.94 6J 12 32 

_ _ 377 
_ 44 ICO 
J3e J ;■•£ 582 
UK) 4J 9 4 

2.28 4J 15 IJ 
J a i *143 

uo sj - si 

- 12 79 

JB JJ 9 252 
J-8 SJB 10 131 
.15e 9 25 US 
■Ik J I 95 

_ 5 1035 

1.12 43 21 24 

-lBc .* 18 207 
_ 2B 207 
_ - 144 

- - 104 
_ 12 3514 

JB JJ U 93 

- B 757 
J2 3J B 133 

1J4 3J 21 1835 

- 21 ill 

J8e J _ 548 
JO 3J 4 201 
j® a » w 
JB J 9 17 

JO 3J - 834 

_ 21 2330u 
J4 1.7 11 55 

_ _ 314 
_ _ 31B 
JO 5.1 U 04 
JO 17 _ 915 
J4 4J - 2*5u 
JS 4J 11 27 

J4 ij 14 10 

.11 J 20 2207 

- IB 201 

_ 29 85 

J< £B 12 90 

_ 19 10 

- _ 793 

_ 13 189 
_ 38 50 


15% 14ft 
348* 33% 
5 4ft 
44ft <3% 
32ft 31ft 
4TOd IPa 
BTO BTO 
108* 1>ft 
BTO 0 
44 44ft 
47% 44ft 

lift S 
12% 111* 
48* Bft 
29ft 29% 
20ft 20% 
10% 10 
4TO . 4TO 


15 

33% - TO 

4ft - V* 
44ft 

32% t TO 
6> » - •/* 
BTO — TO 
18ft + TO 
B - % 
44 - 

44ft- TO 

20ft + TO 

34ft - 
UTO - 
6%- TO 
29ft- ft 
20ft + TO 
10 - % 
4ft + TO 


18 347 14ft 
.53 

11 114 9TO 
8 114 11% 

- 24 14ft 

23 5 3*ft 

13 310 6% 

4 2798 2"e 

_ 142 5 

5 1068 4% 

12 75 17 

18 294 Uft 

- 118 10 
17 339 Mft 

14 17 10ft 

- 417 16% 

- 1421 27 

11 313 7% 

12 320 22 

* 35% 

- 387 4 

19 150 19ft 

_ 9B 9ft 
» 14 23ft 

16 S95U 24% 
19 723 31TO 

23 20 18ft 

10 140 12ft 
5 435 UTO 
12 9 7ft 

16 348u23% 

17 277 10ft 
71 124 24 
17 775 6TO 


16% 148k- TO 

2ft 3 

9 9 - TO 

11 11 

14 14ft + TO 
34ft 34ft - 
5ft 4 - % 
2 2 

4ft 4TO- TO 
5ft 5ft - ft 
14ft 17 - % 

13ft 13V - % 
9ft 10 + % 

MU MV 
im* toft _ 
16% 16% _ 
24ft 26ft- % 
7TO 7ft + % 
21% 22 + TO 

35ft 35ft- TO 
3ft 3ft 
19TO Uft + % 
9TO 9ft - 
23ft 23ft + TO 
24% 24% 4 % 
31 31% 

18ft IBft 
12ft 12% - ft 
lift UTO — TO 
7ft 7% - 

22% 22V + % 
10% 10% - ft 
73% 33% - TO 

6 4 


36V 4ft SftwPb - 15 703 3S»= 24V OT* — ft 

13*4 51r SottSv - 98 55 MV 18V 10V - ■* 

13ft BV SomBks JB 2.1 7 I7slu 13V 13V Uft 

33% 18 SonocPd J2 14 14 330 39V 29% ?»V + ft 

23% 17)4 SCorNt J4 2J 9 50 22ft 22ft 22% + >■ 


23% 17*4 SCorNt M 2J 9 

29% 33 SColWI 2J2 7.4 10 

21% 11 Sounet _ 19 

22TO 16 Soutrst JS 4J 8 

6ft 1ft SprtMl .05e J 12 


11% 6% SPleoel 
9ft 3TO Slot Bid 
9 3th SldMic 
24% 15 StdReo 
19 8ft StrptSv 
19% 10 StMoln 


J4 2J 9 50 22ft 22ft 32% + «■ 

J2 7J 10 13 27% 7T+ TV*. - 

_ 19 35B 19*; 19U 19% _ 

JB 4J 8 314 TIP, 20% 20V + t? 

Me J 12 376 6% Fa 4 


Jle 2.1 14 
_ 24 


10 ID - ft 
Bft Bft - 
4 4 - TO 


.45 3J U 958 14V 15ft 15V -1 


19% 10 StMoln _ _ 67 15% IS 15% - 

27ft 16% StnSLBo S2 1.9 1! 808 27>4 27ft 27’h _ 


22V 17V; StwBC S JO 43 10 


6ft 6% 4% - TO 
UTO 12ft 13 - % 
2ft 2% 7TO — TO 
IIP* IBft 1BV + % 
27ft JT 27 - ft 

24ft 24ft 24ft - TO 

?SS 

71 TO 2Dft 20ft - % 
10% 9% 9ft- TO 

10% 10 10 + % 
10ft 10TO 10ft + ft 

17TO 122 16TO-." 

r* i«s r+6i 

14% 23TO 24 
12ft UTO 12ft _ 
21ft 21 JIVi — % 
23ft 23V 23ft _ 
12% 12 12 

14 13% 14 _ 

42ft 42% 42% 

15ft 15ft 15TO 
14ft 14% 16ft ♦ % 
14% 15TO T5TO - % 
6TO 5ft 5ft - TO 
13% U 13% - 

18 17ft IB + TO 
24 23% 23% 

55% 54 55% + V 

33% 33 338* + TO 

25% 25% 25% - % 
19ft 19% 198* + TO 
19ft 198* 19ft + % 
17ft T7% 17% - V* 
17% 17 17% 

22 % 21 % 22 % + % 
10% 9TO 10% - TO 

22ft !Oft 22ft 

21V* 20ft 2<K* - ft 

5% 5 5% 

lift 15ft 15ft _ 

UTO 14ft UTO — TO 
14% 14 14TO- TO 

15 14TO 15 
II 10% 10ft 

17% 17 17% + % 

32ft 32% 32V + TO 
24% 24 24TO - TO 
1216 11% 1296 + V 
1B% IB 1BTO + TO 
35% 34% 35 -ft 
11% 11 II - TO 
17% 16% 16% —1 
42% 41% 41% - TO 
33 32% 32% 

Uft 14ft 14ft - 
9% Bft 9 - % 

13ft UTO 13ft - TO 
10% 10% 101* + ft 
21% 71 21% + TO 

20 19ft » 

26% 26% 26% - ft 
23 21ft 22% 

Uft 14% 1496 - % 
9% 8ft * - 

20 19TO 19% 

24% »% 24% - TO 
13% 138* 13% 

6% 6% 4ft - 

78* 7ft 7ft 


1BV 9 SleelT * _ 17 IB 

27*8! Bft SlwStv * JSe J II 10* 

14ft 9% Stall - - 843 

31% 15% Stratus - to 570 


B 19% IIV 1BV - ft 
88 toft 16 16% - 
0* 24 259s 2 b + TO 


- - 843 14ft 14 14Vh - <6 

- 20 570 WTO 24'* !4ft + TO 


34TO 20V StrwbCI 1.10& 3J 11 153 34V 34<; 34V + ft 

2DTO 5ft SlrucDv - 71 IB i/V 17TO 17V _ 

24ft 12ft Slrvkor .2 3 71 TO 2T TITO - 


. IS 331 14% 
1 17 2319 171* 
. 5 44 12% 

. _ 235 9% 
t 11 34 54ft 

, 9 2128 7% 

I 7 1109 27% 
. 24 55 71* 

. 17 310 42TO 
l 4x1314 lift 
i 6 2190 43% 
S 17 19 28% 

I 19 15 33% 
! 29 22S1U 33ft 
. _ BSOv 33ft 
I 15 249 43% 
.438 80 24% 

. B 323 5ft 
; 44 22B 17ft 
. 5 B472 7ft 

I 15 x41 25 
I 11 34 33% 

. 7 23 596 

B 55 12 
I 6 71 25V 

! _ 1715 Bft 
39 1100 17% 

> 10 1443 148* 

- 20I2U Uft 

’ 10 1003 171* 
_ 1344 27 
5 3730 8 
16 112 14 
24 443 49% 
9 2B2 13% 
23 1575 14ft 
15 907 Bft 
27 47 4ft 
10 155 15 
15 14 18 

10 38Bu 20TO 
9 34 34 

7 137 20ft 


13ft 13ft- % 
14ft 17 + ft 

121* U9* + TO 
9 9ft + % 
54ft 54% - U 
7 7TO- ft 
24% 24% -196 
7ft 71* + ft 
J|8| 41ft- % 
Uft 11% -f ft 
43 43% + % 

27ft 27ft- TO 

32 33% - 

301* 32ft + lft 
33% 33% 1 18* 
41% 42% + 1% 
34% 2*ft- ft 

5ft 5ft - 
17ft 17ft- % 
7% 78*- TO 
24% 24ft + ft 

33 33% — 

5 5 - TO 

Uft 12 

259S 25ft - 
BTO BTO - % 
17% T7ft + ft 
14% 1496 - ft 
lift Uft - ft 
14ft 14ft - 
56V 77 + ft 

7ft I + ft 

UTO 16 + % 

48ft 49% + % 
12ft 12ft- ft 
14TO 14% - TO 
4ft eft— TO 
6% 4ft + TO 
14% Uft + TO 
17ft 17ft- 96 
19% 2S 

35% 34 + % 
20% 20ft + % 


2DTO 5ft SlrucDv 
24ft 12ft Slrvkor 
78 S3TO STOOL vt 
78* 5 Subaru 
*U 5'* Sud&ry 
9ft 6 Soli Fin 
14V 5 Sum Bah 
22TO UTO Sumcrp 
28 1*TO Sumlte 
30 9ft SunGrd 
40V 23 SunMlC 
30 24 Sunwsl 

23% 6 SuoRte 
24% 7'6 SvSaflw 
33ft UTO Svslmt 


.7144 2 771; 77% 77V; „ 

- - 578 S'. Jl 5ft _ 

- 10 00 6ft 6TO 6ft 

_ _ 66 7V 7V 7ft + TO 

_ 7 112 UV 111; UTO - TO 

„ £9 9 95 1»L; If. 19% 

.72b 3.1 10 544 23 22% 23 + ft 


_ 18 764 16'. 16 14' < + '.B 

- 17 s.045 31% 30 30V - ft 

1.12 4J 10 17 25% 25ft 25TO + ft 

J4 1 J 17 1044 23’. 22ft 23 - ft 

~ 35 » 22V 22TO 22V + ft 

J0a IJ 20 142 29TO 29ft 29". - ft 


15% 7% TBC 

35% 1*TO TCA J2 IJ 

U Aft TCF 10e .* 

27ft 13% TJ Inti J6 IJ 

6% 3TO TPI En 

* 5V Tolman ,15e U 

2“-m lft T and on 

16% 7 TchDta 


151 1159; Tecum 3J0O 2J 11 
19ft 3 Tekelec - 17 

28 17V TelcmA - - 


_ 10 234 13 17V 13 _ 

J2 IJ 54 443 33 32TO 33 + ft 

lOe .9 - BUuil'f 108* 10ft + ft 

J6 IJ 11 145 27 26 36 —TO 

- 31 270 5TO V. 5ft - TO 

-15e la 4 A59u 10 BV 9ft + % 

- 3 7S5 F ■ 1% It? - i e 

- 10 00 13 12V 12V - ft 

11 10 147 147 147 + TO 

17 35 19ft 18V 19 - ft 

- 4924 35V 251* 25ft _ 

- 5546 13 31 33V; +1 


44% 1*TO Tetecrd I JO 3.1 - 2544 33 

13ft 5Vfl Telmate . It «3 W 

14 9% relate _ t2 79 ty 

24V 10TO Teixon Jll .1 to 1335 18’ 

32V 16 Teimanl .94 3J 13 32 36 


19 453 ‘Oft 10 10 - ft 
12 79 IT's 15ft 129. - TO 


21 7 Teradto 

23% 12ft 3Com 
15% 4ft ThttRI s 
BSTO 47TO TofcioF 
17% 7»h TOPP6 J 
12% 4ft Trad In s 
24% 12V TrnMil* 
la 1 -: BTO Trnwrt 
OTb 79; TriaaSy 
B'a 7TO Trlanl pt 

24 1% T rimed 

2V.a 21 Tvtcp 
21ft 15ft rt>Cnln 
17ft 7ft TveoTv 
5HTO 10ft Tv5on 


14 1335 18’. 17V IB - ft 
13 35 26 25 26 *1 

24 578 Uft IS 1 ; 15V- 9. 


- 24 1158 19ft 1B*e 191* — ft 

_ 15 13 IS 14TO 14%— TO 

t - 71 32 80 SO B0 -2% 

•Je 2J B 422 1STO Uft 14TO ■* ft 

- 6 72 9 BTO BTO _ 

- 19 255 24V 3% 23% -1% 

■12r .9 IS 3 13ft Uft 139h - 

- 14 1214 UTO 13TO Uft - ft 

- - 59 f: 7ft 7ft _ 

_ 37 318 TITO 21V 31V - ft 

IJO 13 7 ISi 2 »ft to 24ft 

J4 2J 10 1128 15V 15ft 15ft- ft 

_ 7 337 13V 1JTO I3TO - TO 

J4 J 14 514 17 14ft MTO + 18 


5V Oft USMX 
34Th 11TO Until 
31V 749; UnNall 1J6 4J 


2B9i 1B% UnPtnlr J! 2J 14 


_ _ 124 4TO 4 4 - <9 
_ 9 2B1 22TO 21ft 21% - ft 
J 9 133 29V 29ft 29V 


32% 14V (JACm 
17ft 13'. UBCal 


.1 28 145 27 


26% 24V + ft 
J6V 74V- ft 


_ - 229 UTO 13V UTO * V 


1 18% 14TO UnDwn Lie U 102 4BS 1BTO IBft IBft - TO 


left Pi UnEdS 5 
5ft 7ft UHlICr 
20% 10TO UtdSvrs .72 4.: 


26 lift US Bcp 1J0 4fl 10 214 25 
8ft 4ft US HltC .14 £4 - 1241 4ft 


- 5 13M S’; 59. 5ft 

_ _ 213 4ft 4ft 4'. + 9* 

1.7 4 92 isv T5ft Uft - V 

IJ 10 514 25 24V 25 + ft 

5TO Aft + ft 


US Tr*1 1.16 19 12 20* 40% 39TO 40 


I 22% 14 USWNY 
23% 13 U5>Dto 
32 14V UnTelev 

18% 10V UnlvFr 
8% 3 UnvHIt 
249i 7V UnvSvg 


239. 7% v Bona lJOctlJ 


- - 3075 20 19V UTO - 

.32 IJ 15 OK 22TO 21V 22ft + 1. 

_ 29 51 28% 28ft 2BTO + ft 

.16 .9 13 1»I toft 1BTO IBft + TO 

- 258 2174 8 7ft 7V - ft 

JO U 12 US 24 24 24 


UV 79* VLSI 
! 22% 17 VYVR 
44* 2ft VaiidLg 
22ft 10ft ValFSL 
221* ValNtt 
24% 14V VoILn 
36 IB% VaraCl 
23ft 13 Varllrn 


_ 29 714 
JO 34 14 68 

_ 19 1387 


232 BV Bft 89; - ft 


7ft 7V - TO 

31% 22 + % 

4V 5 - ft 


_ 16 120 13V Uft UTO _ 

AJ 29 1274 31TO 30ft 30ft + ft 

£7 11 31 22 2IV 22 

_ - 767 ?3V 22ft 22*'. - ft 


40 £7 II 31 
_ - 767 
_ 20 14 


UTO 11% Versa S JO IJ 13 


13TO 5 Vlcorp 

10TO 3ft View Ms 
21ft U VlPont 

19 10 Vlrnlek 

13% S Vllalnk 

ttPa 3STO Volvo 


33ft 22ft WO 40 
l«ft HTO WTO 
16V BTO WollCp 


- 83 1634 12 

_ - 238 4 


31 22 21V 22 

67 ?2V 22ft 22ft - ft 

14 21V 219a 21TO - ft 

II ISft 15 1 . 15ft - % 

34 12 11% 11% - ft 

38 4 3V 4 + V* 


- 31 450 14V 14% I4V _ 

_ - IBJO 14% 1291 14 +!ft 

_ _ 1171 10% 109* 10% + % 

]J2e 28-143 SSft 55 55 —1 


JO 4J 16 151 10% 10% W%- ft 


rev 10% Win Bcp -I5e .9 - *53 toft 15V Uft + ft 


18% 14 WBcDC 


*2 16% 16 14% + % 


14% 13% WcrehEn IJfl 8.7 13 146 15 14% 14V - ft 

38% 18% WFSL 1JS 17 7 144 29ft 28V 29 - TO 

19% Uft WM5B .40 24 7 455 IPi 15% 15% - ft 

29 13V Wattolnd .12 J 17 19 27V 27V 77V - TO 

38ft 19*6 WausP J2B IJ 10 <9 MTO 30TO 30TO + TO 


12% 4V WOimn s .10 

16% II TO Werner JB 

I6W 9'a Wire no 
24V fl% WstnPb 
20ft 9TO WIMrcA 
28ft 17V W5tmrk 
20ft I3i; WmorC J0I 

161a 11 Weston 
24V 10TO WsiwOn 
26V IS 7 -* Wetlro -56 
, 779* 13 WnelTCfl 
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BOOKS 


LATECOMERS 


By Anita Brookncr. 248 pages. £10.95. Jonathan 
Cape. 32 Bedford Square, London WCIB3EL 

Reviewed by Katherine Knorr 

M ANY of Anita Brookner's characters speak to us 
from behind veils — of sadness, of loneliness, of 
acute self-consciousness. They seem ever disconnected 
from life, acted upon rather than acting. They are not 
empty, but withdrawn, and their uneasiness, in 
Brooltner's beautiful prose, keeps the reader uneasy. 
Their pain does not scream out, but it is not muted 
either. 

In her best-known book. “Hotel du Lac." which won 
Britain's most important literary prize, the Booker, in 
1 984. her heroine. Edith Hope, withdraws so scandalous- 
ly far from what her friends expect of her that they pack 
tier off to a hotel in Switzerland to come to grips with 
herself; she doesn't. Her mild attempts at breaking out of 
her sadness don't bring her happiness and in the end are 
squashed by crasser but stronger people. 

fn "Latecomers" Brookncr traces the lives of two 
Germans who were sent to England as boys to escape 
what their parents would not escape. Their loneliness 
and fear in an English boarding school make them 
brothers and they will in a sense spend the rest or their 
lives together. Living in the same apartment building, 
partners in the same successful business. 

Hartmann and Fibich — they are both called Thomas, 
and even their wives call them by their last names — are 
otherwise as different as they can be. 

Hartmann has married a woman even he, genially. 


considers utterly silty, and he enjoys food and drink and very be 
a degree of placidity! “No mao is free of his own history, writer. 

CHESS 


Hartmann was no exception. But in the interest of 
damage limitation he had strode a bargain with the fates: 
He would, in so far as he could, employ the maximum 
good will at his disposal in an effort to screen out the 
undesirable, the inadvertent, those shocks against which 
die mere mortal is powerless. He would, he had long ago 
decided, be deliberately euphoric.” 

Fibich is nervous, haunted, progressively less able to 
deal with his lack of memories of Germany — except 
one. perhaps imagined, glimpse of his mother collapsing 
on his father's shoulder in a train station. 

in the second generation things become more compli- 
cated. The genial Hartmann and his ally wife produce a 
serious, shy and, they eventually conclude, genuinely 
dull daughter. 

The nervous Fibich and his plain and long suffering 
wife produce a turbulent lady’s man: “Toio Fibich was 
so astonishingly handsome that his parents often wished 
(dr a more ordinary-looking son! one who would talk to 
them more easily, be less in demand, be more familiar, 
more humble, less of a star.” It is as though the cribs had 
been switched at birth. 

As the children grow, and as Hartmann and Fibich 
reach retirement age. ghosts appear or become stronger 
Even silly Yvette, Hartmann's wife, has to deal with 
darkness in her past. Fibich, incapable of remembering 
and incapable of forgetting, will in a final act tell his son 
not to remember, not to feel guilty — but Fibich’s 
heartfelt actions are absurdly irrelevant to the situation. 

This is in some ways a fuller book than- “Hotel du 
Lac,” and its weaving of the characters' interior lives- 
seems, to this reader at least, somewhat reminiscent of 
Virginia Woolfs weaving of her characters through their 
private hells and through the years in “The Waves." It is 
very beautiful and very sad, and Brookner is a very fine 
writer. 


By Robert Byrne 

T HE right way to take advantage 
or a tome on openings is to argue 
with it and win the argument. 

The New York grandmaster Ro- 
man Dzmdzichashvili showed how to 
exploit a book error in defeating the 
Seattle international toaster John 
Donaldson in the fifth round of the 
United States Open Championship, 
which ended Aug. 20 in Boston. 

The English Opening that the 
game headed for with 2 c4 was a 
creation of Howard Staunton and his 
fellow mid- 19th century British mas- 
ters . who were quite well aware that 
White was playing a Sicilian Defense 
with a move in hand. Indeed, it can 
clearly be seen after 8 d3 that a Drag- 
on Variation Reversed has been 
reached. 

There is still a question whether 
Black should attempt to hamper 
White's intended queenside expan- 
sion with 9...aS. In a spirited Zwaig- 
Pomar game in Costa Brava in 1976, 
White successfully tried a sharp posi- 
tional gambit with 10 Be3 Be6 11 Rcl 
f5 12 Na4 Na4 13 Qa4 Bf6 14 Rc5 g5 
15 Nd2!? f4 16 Rc6 be 17 Bc5. 

On 10 b4. it is possible to play 
I0-Nd4 because 11 Ne5? allows 
U...Bf6. after which 12 f4? Nb3 13 
Rbl Qd4 14 e3 Qc3 15 Bb2 Qd2 


results in White's losing a piece. 
However, in a game between An liras 
Adoijan and Jonathan Speelman in 
Hastings, 1986/7, White gpt a slight 
two-bisnop advantage after 1 1 Bb2 
Bb3 12 Qcl c5 13 be Bc5 14 Nd4 Bd4 

15 e3 Rc8 !6Qd2Bc3 ?7Bc3Bd5 18 
e4 Be6 19 Rfcl. 

After 14_.Bc8. the position is given 
in the “Encyclopedia of Chess Open- 
ings,” VoL A, as equal by the Russian 
grandmaster Vladimir Bagirov — it 
actually came up in a game between 
Pal Benko and Andras Dueckstein in 
Sarajevo, 1967. But instead of Ben- 
ko’s 15 Qb3. Dzindzkhashvili pro- 
duced the diabolical 15 Nb5! which 
wins a pawn by force. 

Thus, 15~Nb4? loses to 16 Qb3 
N4d5 17 e4. Moreover, 15._Rf7 loses 
to 16 Bc6 be 17 Na7 Be6 18 Ne6 Qe6 
19 Rcl Rd6 20 Qc2, winning another 
pawn. 

Donaldson tried 15— afi, but after 

16 Qb3 Qf7 17 Qf7 KT7 18 Nc7, the 
farther-ranging white knight had won 
a pawn and could not be trapped. 
Meanwhile White threatened to seize 
more material with 19 N7a6! 

After 19 b5!, Donaldson might 
have tried 19~Na7, but after 20 a4, 
the black knight at 17 would be in 
trouble. 

DzjndzkhashvQfs21 Rabl stepped 
op the pressure and also prevented 


• OONMJXKXWBUCK 



* OZMa&BHtflLVWMTE 

Position aftert 14. . . Bc8 

21-Bd87 in view of 22 Be5 Bc7 23 Bd6 
Bd6 24 Rb6 Bc5 25 Rb8. Donaldson 
gave up a pawn with 21— N8d7 22 
N7a6, but in a hopeless cause. 

Donaldson blundered with 
31-.Ra7? losing a piece to 32 Bd7 
Rc2 33 Be8, and he gave up. 

ENGLISH OPENING 
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5ooal 

17 

63 

14 

5/ 

r 

Detroit 

8 

46 

0 

32 

tti 

Bswiael* 

14 

57 

7 

45 

0 

Stanwte) 

2D 

80 

19 

M 

b 

Haraicdu 

29 

04 

21 

70 


Bwfespeil 

13 

55 

S 

41 

d 

Slmwjara 

— 


— 




27 

81 

to 

61 

lr 

Capon bagen 

5 

41 

4 

39 

0 

TsIPri 

33 

91 

25 

77 

fr 

LosAop:«s 

34 

74 

to 

61 


Costa Dal Sol 

24 

73 

15 

59 

lr 

Trim, 

11 

44 

13 

SS 

0 

Miami 

29 

04 

21 

78 

PC 

Du&rin 

16 

41 

IS 

iO 

lr 

AFRICA 






AUtmeapaib 

7 

45 

-3 

27 


Edinburgh 

9 

48 

18 

50 

r 






Maatrnal 

7 

45 

2 

34 

*w 


Unscramoie Dma fqur JumWea 
one letter to each gquara,tafomi 
four ordinary wtxds. . 


Floranco 

Frankfurt 

Geneva 

KeMnki 

Las Palmas 

Lisbon 


Madrid 

MIlOB 

Moscow 

Munich 

nice 

OS* 

Porto 

Prague 

Revklavlk 

Rome 

Stockholm 

Strasbourg 

ventoo 


Algiers 
Cape Tami 


* „ 30 84 21 70 .. 

18 44 6 43 fr •fo* York IS S9 7 45 r 
29 B4 13 S fr Fra»dscq 20 48 II 52 Pc 


19 44 15 59 

25 77 

Z7 81 15 59 


Seattle 

Toronto 

Watttagtoa 


23 73 14 57 fr MIDDLE EAST 
IT-* Ankara U 41 


15 59 7 45 

9 45 3 37 

18 44 8 44 


* LATIN AMERICA SST 

r Bonnot Aims — — 12 54 r Cairo 

r Corneas — — — — no Danasa 

fr UlM 21 70 15 59 o tstanbof 

fr MratcnCIty 27 81 11 52 fr Jfnootofn 

d RJo <to Janeiro 28 83 22 72 d TolAvtv 

? d+loudv; fo-foggv; frfalr; h+all; otararoost. 
g Mvg h wwgr*; wranow; sf-sfua my. 


Ankara 16 41 — — 

Beirut — — — — 

r Cairo 21 a 19 44 

no Damascus — — — — 

e Istanbul II 44 — — 

fr Jaragntofn 24 79 13 53 

d TolAvtv Z7 81 15 59 


cMJoudv; fo-foggv; frfofr; h+all; o-avwaistj pc-oarttv doudv; r-rabi; 
Stvs h owsrs; sw-snow; sf-sformy. 


I I I I 1 1 I Warsaw 

tOfiS/BS Zorich 

, , OCEANIA 

H? New York Times, edited by Eugene Mateska. Auckland 


21 70 14 57 
SB B 2 16 61 


, TUESDAYS FORECAST — CHANNEL: Rouoh. FRANKFURT: Oaudv. 
1 Tam a, M — 7 (57 — 451. LONDON: Rain. Tamp. 15— 13 (59 — 54). MADRID: 
* EP» r - Tjnw. 24 — 7 (75 — 4«. NEW YORK.- Partly cloudy. Temp. 
O 13 — 6 (55 — 43IJPARIS: Fair. Temp. 16— II (41 —521. ROME: Foir. Tempi 
r 22 — IB I7S — Ml. TEL AVIV: Na. ZURICH: Cloudy. Tims. 14 — 5 
r UJ-- 41). BANGKOK: Thundertoorms. Ten*. 75—33 (77—91). hong 
KONG: Fair. Tamp. 24—29 (75—84). MANILA; Rain. Ten*. 25—27 
-n —-811- SEOUL: Ml si. Tama. 14 — 17 (57 — 43). SINGAPORE: 
lr ThimderstormSi Ttmp. 23 — 30 (73 — 54). TOKYO: Rohv. Temp. 13 — 17 
a (55 —43). 


YEN ED 


BROAN 


DEECES 


SLETED 


Answer hang: HIS 



L 

G 

jj 

in 


VK^Geraiaa^theJarKl 
of quality aafemandiip. 

West Germany: the 
land where 300,000 
Goldstar TVs and 
400,000 Goldstar 
VCRs are produced 
every year. 


Now anangs the circled letters to 
form (he surprise answer, as sub- 
pasted by the above cartoon. 


(Answers to m orrow) 


Yesterday's 


Jumbles: BRAVE ERASE UNPAID CLOUDY 
Answer Whan you call the ptumbar because of s leek 
hmtahi end up twfno thto— A DRAIN ON YOU 



Corapatecs/AndioA'ideo/Hoffle Appliances . 
Floppy Disks/ Audio & Video 


11 The Charleses' 
pooch 

12 Bonnie young 
girt 

15 Re-vue segment 
20 Building sites 
24 Cardinal point 

26 Be ktnglike 

27 Last letter trom 
Greece 

29 Algonqutan 
Indian 

30 Rival ol Amnens 

31 Slmgy 

32 Thailand, 
forme rfy 

33‘GWTW 

survivor 

34 Culture medium 

35 Epithet for same 
Hollywood 
blondes 

37 Nuisance 
40 Skedaddled 
44 WeighMitter s 
exercise 
46 Cargoes 

48 scout 

so John Jacob — 

52 Vanegaied 

quartz 

53 Deadly 

54 Bring together 

55 Concise 

56 Mmd 

57 Chess action 

58 Seed lacket 

60 Kind of plate 

61 Joiedevivre 


Solution to Previous Puzzle 


aanaa uuua hquui 
□ ainiia Qaan aasci 
□□hqcj H£3Ha aoas 
QHQQaa QQQtaaHa 

QHH0 D00 
QSBQ D3H00 HQQIiQ 
aaaaan sanci qqid 

SDHmHHQGlBHHtaaQQ 
Biaa Haas asQaao 
OHQQH QQQa □□□□ 

nan 3 qqqb 

□BQEIE3Q0 HtjannH 

ansa □□qb naaon 
□hqgj saaa iDsana 

BQ0E3 OQEID QIIBQH 


PEANUTS 

i can't believe all the 
HOURS I'VE WA5TEP WAJTIN6 
FOR THE SCHOOL BUS... 

nc 7 777x~ 


ANDY CAPP 


60017 GRIEF! 
LUHATTIME > 
IS IT? J 


f TEN 0 CLOCK.. 
WE M155EP THE 
BUS.. I PIDN'T 
WAHT TO WAKE YOU 


HAVE r DISCOVERED SOMETHING? 

rarTryi 







I'M SORRY, ANCV. 
WHILE I WAS -c 
cmrnNSTOFW 

I JUST CASUALLY 
MENTIONED THAT 
rDSEEN-MDU < 
WITH SfG-rwOKV > 
-I DIDN'T /WEAN 
TD AMKE TROUBLE 


^REAUyPwELlJ) 

>■ AFTER XVE 
THUMPED YOU 
^VOU CAN TAKE 

L IT, EITHER } 022 


BLONDIE 


WIZARD ol ID 


YoufUmz 

mcAW 

TM4T KMAF& 
AU&F&6TO 
CQVX&l I>IM 
mftm , 


seeing 

GACM A WHIU& 




“»3«MWUy, HAL TAMPAS 

KEUEVEP to LEARhl 
THi^r X.OUVE Pec I PE D TO 
<3gr youRsajs another 
i ATTORNEY/ HE KNEW 
> you WERE GUILT/ OKI 
r BOTH THE DW-L AND 
/ POSSESSION OF CCCAlNEf 

\ H §, HAVE JNSISTCD 

\ that you pleap guilty 

m T O BOTH CHARGES/ 

FATHER AKJP I* 
■ AGREE WITH HAL/ 















JIEFS 


•DlfcbSgSll 

0 tht tailmi >i',"5o^ 
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SPORTS 


Hershiser: A f Normal Person ’ Who’s Made Good 


El Fatah ‘ 

W.a*» uuf x Mr -% 

n dMarrii *8e 

hi twn and oh,,. 

'■ tW > 

>ni and posit, Vl . . s 
,lw “ headed l, v ■ *• « 

. ‘-Mto to di»ai I!Ull ^ 

? context of 
Mrcmhcoj " JUm! K 

tstein Crash 

•viKMion M t ind« li 

*•** on Aug ;s 
Vst Germ.i:: Jvw • 

«ibc rm-rirj 1 

7"', r ' : '-w hi,S. 

.op,!.,, 

.-shaped formjiw^ <JS 


■J BonJbitig 

UMm- K-inK-dan^ 
«il pUniH'd 

V !i:uik:s Prruiuum p 
4S»t.!n.!srf; wW j 
‘^tenfcdr.iate* 


r. iOc j.- , iiTnn*nr fcv, 

S }u r Ul; 

^ ■•ju..!. Vw.ino,^ 
!»;•:;:; ejrnvdia;. 
rci.tln A 

: .!. !- m 


mal person.” 

Perhaps the best thing about Ord Her- 


bafl learn. He said be just wanted the 
college experience, and probably would 


workouts. Everything from screening my 
calls, paying the bills, arranging all our 
dates as far as dinners with friends, and 


Hudson . where did f come from? Tm just a nor- that he wouldn’t get cut from the base- workouts. Everything from screening my touted as the next pitcher to be called up 
J’fa.OS ANrwpc 77nB Ti en *I “*1 person.” ball learn. He said be just wanted the calls, paying ihe bills, arranging all our to the majors. 

UP- „ “r*. P™ 51 ^ was Perhaps the best thing about Ord Her- college experience, and probably would dates as far as dinners with friends, and “In the first two months of the season, 

oorter at thli ^ another re- shiser IV is that he can remember when be have gone to work for his father had he bouncing ideas off me — what speaking I had given up only three runs.” he said. 

SSm«^ d ^' 0 ^ Hecs ^ ei,sagC ? 1 '^^’^besLHeoncevrasjuslanorma! not been drafted by the right team. engagements I should or shouldn't do. “And I started forgetting about my 

B^KTeaed any minute at his house in person, and a veiy average pitcher. “At Bowling Green, I knew I was going “On one side, she's mv personal sore- Christianity and got a big head about 

t0 Q^cuss endorsement offers Nor was he always nch. Maybe it’s to be drafted, but not high,” he said. “Sol tary and my best friend. She knows ex- everything, got real lackadaisical. 


touted as the next pitcher to be called up 
to the majors. 

“In the first two months of the season. 


expected any minute at his house in 
Pasadena to discuss endorsement offers 
ftran computer, cereal and clothing coro- 
Fahies. Since Thursday night, Hershiser 
had already been on the Today show, 
then kidded with Johnny Carson on the 
*&>mght Show, plus made numerous lo- 
cal- TV appearances. 

r And it was only. Saturday, two da^s 
after Hershiser bad mowed down the 
Oakland Athletics a second time and was 
named most valuable player of the World 
Series. His wife, Jamie; had been out 
shopping for something to wear Wednes- 
day to the White House, where the World 
Ssfties champion Los Angeles Dodgers 
nave been invited by tbe Reagans. 

^Oh yeah, I'm excited about going," 
Hershiser said. “How many limes do you 
get the chance to go to the White House? 
People don't realize that the people in 
the limelight are normal people. I mean, 

SCOREBOARD 


FOOTBALL 


Nor was he always nch. Maybe it’s to be drafted, but not high.” he said. “Sol 
that Roman numeral at the end of his had already decided that I wasn't going to 
name that hints at wealth. Or the fact sign unless I was drafted bv the [New 

• l.: n r\. 1 ITT At <1 \r 1 ! J 1 T i 


that his father. Orel W, retired at SI. 

“1 grew up in middle class America. 


York] Yankees, which is where I was born 
[Buffalo], or the [Philadelphia] Phillies, 


and we became upper middle as my dad which is dose to where I grew up in 
progressed in the printing business," Her- Cherry HHL or the Dodgers, because I 
shiser said. “1 lived in a four-bedroom had heard they were a good organization, 
home that was about 2^00 square feet But a 17tb-round pick isn’t so good and I 


“On one side, she's my personal sore* 
tary and my best friend. She knows ex- 
actly what I need and bow much of it. 
And on the other side, she's my wife and 
my best friend in another relationship.’' 

Yet their lives haven't always been so 
rosy. The minor leagues are full of thorns. 
Plus, Hershiser was a relief pitcher in the 
minors, and not always a great one. 

“We cried so much in the minor 


[230 square me! as], in Chary Hill, New wouldn't have taken a chance with any leagues together it was unbelievable." 


Jersey, i pumped gas for three years in other organization. I would have finished 
high school to earn money and cleaned school and joined my dad in business." 
the garage on Saturdays. My dad cut his Instead, Jamie and Orel pretty much 


Hershiser said. “That's such an emotion- you can't give it up. She was my si; 
al trip down there. So tough. You're hold, always behind me. If she had 
making bare minimum, living in places me to quit, we would probably be i 


own gras. The only reason my dad has have iheir own business. They were mar- where you can’t save a cent. And when 


Christianity and got a big head about 
everything, got real lackadaisical. 

“Well that weekend, we traveled to El 
Paso and to Midland, and I gave up 23 
runs in two outings, and my earned-run 
average went from 0.06 to 8.60. 

“God just woke me up and said re- 
member your roots, remember what's 
important here. It took me 2'$ years 
longer to get to the big leagues. 

“Jamie was always the one who said 
you can't give it up. She was my strong- 
hold, always behind me. If she had told 
me io quit, we would probably be gone. 

“She took care of the house and made 



been able to retire so young is because be ried in 1981 and she has been with him his you have a bad night or a bad week, it's it seem like we had a lot of money when 
sold out of the printing business and it entire baseball career. He credits her and like your dream is gone. When you're we didn't — she'd make the apartment 
turned out to be a good investment." their bond of Christianity for his success; doing good it seems so dose, but then the nice. She didn't play the martyr role, she 


turned out to be a good investment." 

When it was time for college; Her- 
shiser chose a school. Bowling Green in 


their bond of Christianity for his success. 

“We are kind of a small corporation," 
Hershiser said. “She takes care of every- 


next day it could be gone again." 

At one point, he almost quit baseball. 


was great. 

Life has definitely changed for Orel 


Ohio, with fewer big-time aspirations thing and allows me to have such a great He was pitching at the Dodgers’ Double- and Jamie. They have two children. Orel 
than most. He said be did so to insure concentration on my game and my A club in San Antonio, Texas, and was V, called Quinton, and Jordan Douglas. 


who is one month old. Jordan was bom 
one day before Orel's birthday. Quinton 
the day before Jamie's. 

Hershiser. never one to miss an oppor- 
tunity, is making the most of his current 
success. 

“When I do something, [ want to do it 
to the fullest or my ability." he said. 
“When I don’t do something, I just don't 
doit. 

“So yes, when these opportunities 


His wife, Jamie, Vas 
always the one who said 
you can't give it up. She 
was my stronghold, always 
behind me. If she had 
told me to quit, we would 
probably be gone.' 


come up, I want to do it all out. That's 
what probably makes me look like an 
opportunist. 

“But that's just the way 1 was brought 
up. You don't just sweep the garage, you 
clean the garage. You don't pick up your 
room, you dean your room.” 

Bui Hershiser never dreamed it could 
get this good. 

“Who could ever even think that all 
this was going to happen?" he said. 




College Standings 


Atlantic Coast GMrfenmoi 


N-ComSt. 

Obnison 

Maryland 

rECaroUri 
Ga. TKh 


Pann 

Cornell 

prfocatan 

Vale 

□ortmotti 

foluDibb 

Harvard 

Brawn 


Lafayette 
Left loti 
Holy Cm 
Coleata 
Bwckneti 
Davidson 


WLTPts OP W LTPtS OP 
410 112 48 6 1 0 206 54 

3 1 0 92 47 5 2 B 776 >1 

3 1 0 1018S 4 -3 0161 176 
220 Of 93 4 3 0 164 123 

2 2 0 09 78 3 40 162 173 

1 2 0 79 117 S 2 0 199 196 

120 47 107 I 6 0 112 251 

0 5 0 40 94 1 5 0 111 104 

ivy Leootie 

Conference *110— ee 

WLT PI* OP W LT PM OP 
4007740 60014097 
310 95 50 4 IfW 91 
310 93 60 4 2 0 166 133 
111 51 44 1 41 76159 
120. 72 64 2 4 0 115 125 
130 43 102 1 SO S3 JJ2 
13 0 73 87 1 5 Q 121 167 
031 51 W0 0 51 75152 
CofonW U— 

Ceaferance AUOomes 
WLTPts OP W LTPtS OP 

3 0 0 122 09 6 10292 141 

2 1 0 91 07 5 2 0 192 153 
110 40 52 0 20217 145 
220 88 79 2 5 0 131 ISO 
020 40 46 1 60 116 240 
0 2 0 20 44 0 7 0 71114 


Co nf er en ce AKGomes 
WLT Pte OP W LT Pi* OP 
4 1 0 102 67 5 2.0 143 132 


r Seized 


■'= ■, ■ •* ji::c p . 

* Sene; 

\ 

‘Aina 


il • '.i:ui. 

■.v'-iJm,. 


Delaware 410 102 67 5 20 143 132 Hawaii 

VlUanova >10 79 62421 134 124 Air Fwve 

Conn. 3 2 0 132 95 5 2 O 190 1W S<si Da SL 

Mass. 3 2 0 134 121 4 3 0 190 1 W Ufrt 

Mahw 330141144 4 2020* 164 Cato. SL 

New Hmp. 2 2 0 100 1M 4 3 0 175 154 New Mex. 

Richmond 2407012734092140 M 

Rhod IKL 24 0 00 142 3 5 0 112201 

Boston U. .14 0 119 141 1 6 0145 100 Notre Dame 

Southe as tern Centere nc e W.Vlrointa 

Conference AUBames Florida SL 
WLTPts OP W LT PW OP 5-Mlss. 
Georgia'- 410 157 102 S 20205125 Army . 
Aitoum 310 97 21 610242 51 ^Carolina 

Alabama 310 115 79 5 10 110 02 Syracuse 

Florida 310 72 45 5 20 210 42 Mlami^la 


TCU 210 55 77 4 30163 IIS 

Texas 110 44 40 3 30137 139 

Texas Tch 220 99 123 2 4 0 142 187 

Hmton 120 64 804 20237 115 

Baylor 0 4 0 58 ru 4 4 D 192 139 

Rice 04 0 69 101 0 6 0 99 185 

PocMc-n Goaferenca 

Conference AUBames 

WLT Pts OP W LT Pt» OP 

UCLA 4 0 0 124 (a 7 0 0 200 99 

SO. CaL 400132 76 600 109 90 

Oregon 310 81 87 6 10214T07 

Arizona 220 87103 4 30 107 150 

Ocean SI. 1217190331154M3 

Stanford 1 2 1 67 54 3 3 1 156 110 

Artz. SL 120 34624 30 123 155 

watfmafn 130 68 69 4 30154123 

WtoSh. St. 1 3 0 120 132 4 3 0 245 172 

California 030 SO 99 4 3 0 184 US 

Big Sky C on fe r enc e 

Confere nc e AHGames 

WLT Pta OP W LT Pts OP 

I do bo 4 1 0 147 116 6 1 0 210 160 

Month 34. * 1 0 172 112 4 4 0 189 210 

Montano 4 2 0 154 114 6 2 0 230 136 

Bata* SL 3 2 0 121 161 5 2 0 164 181 

NavrReao 2 2 0 103 05 5 2 0 194 145 

Weber SL 2 2 0 122 102 3 4 0 215 208 

tLArfoona 2 4 0 156 150 3 4 0 211 161 

E.Wosti_ 1 40 99 150 I 6 1 140 288 

Idaho SL 040 64140 0 70 110 267 

western Athletic Conference 

Conference AnOamet 

WLT Pts OP W LT Pfc OP 

Wyoming 500243 111 0 00360142 

Tx-EIPaso 4 1 0 170 90 7.1 0290146 

BYU 3 10 111 81 6 10227108 

Hawaii 320 159 139 5 28222190 

AIT Ftrce 3 2 0 229 173 5 30330265 

Sen Do SL 1 3 0 103 136 1 6 0 132 2U 

UMl 1 4 0 140 230 2 5 0 213 281 

Cato. SL 7 4 0 80 143 1 40 12B W0 

New Mex. 0 4 0 40 IBB 1 70133367 

Meier ledenendems 

W LTPtS OP 






* t 1 : 

V 1 


Marino Passes 521 Yards, 
Jets Win on Interceptions 


* : 


ra :.*#***■' ' 



i" v. -r ; 


Georgia - 
AuC urn 
Alabama 
Florida 
LSU 

MiSSlSSfop 
vanderbfll 
Kentucky 
Mbs. SL 
Tennessee 


310 62' 46 4 20 122 02 
220 85103 4 3 0 147 152 
2 3 0 1M 150 3 4 0 151 197 
130 65 76 3 40 136 133 


Airlines 




NUcMsmi 

Indiana 

4awa 

Illinois 

Mich. SL 

Purdue 

Wrttnratrn 

-Ohio Sf. 

Mlnneaata 


sw La 
LoulsvIHe 
N.minois 
Penn SL 

040 SB 116 1 60107199 Pittsburgh 
M .0-4 0 52T2T V 40 140 236 . Rutger* 

Bile Tin daefcfesS ' MemnftjSL 

Conference AHGames Navy 

WLTPts OP W VT Pte OP Tutcno 

n 301127 40 4 21 193 99 Akron 

3 1 0 120 40 5 1 1 233 125 Boston CoL 

202 W 40 4 2 2 109 104 Cincinnati 

310106 46 4 30 164 135 Va Tech 

L 3 1 1 77 51 2 4 1 100 110 Temple 

2 20 52 87 3 4 0 WM9 TWsa 
m 1 2 1 83 126 1 5 1 138242 E-CWglbi 
I 3 O 58 109 3 4 0 130 113 
ifo 031 5781241132 152 

fo 04040 162 07074228 

Mbt-Anwrtcae Conference 

Conference AUOomes ij|j| e 

WLT PtS OP W LT PIS DP 
5 10 MS 83 6 1 0 206 100 


'Ball St. 
WAAkSisn 
Cont-Mch. 
■ONo U. 

E. Mich. 
Toledo 
Kent 51. 
-BowL Grn 
Miami, D. 


Nebraska 
Oktahoma 
OklaSt. 
;lowa SI. 

; Colorado 
'/AlsaauH 
Kansae 
Konss SL 


Tulsa 

E-Cargllna 


7 0 0 235 104 
7 0 0 304 97 
7 1 0 290 134 
7 1 0 247 102 
6 1 0 212 110 
6 1 0 170 87 
6 1 0 191 100 
5 1 0227 67 
5 2 0 221 115 
5 3 0 192 219 
5 3 0 107154 
4 3 0 174 105 
4 3 0 256 120 
4 3 0 167 143 

1 he laafttf* 

3 4 0 170 164 
3 4 0 162 200 
3 50149 156 

2 5 0 144 202 
2 5 0 12B 237 
2 5 0122 188 
1 5 0 63 193 
1 50151 213 
1 7 0 191 263 




Com/nkd by Our Staff From Dispatches 

MIAMI — Dan Marino passed 
for 521 yards late Sunday after- 


NFL ROUNDUP 


Bowl, came back from the appen- 
dectomy that kept him out five 





for 521 yjnds late Sunday after- - h was a bad pass. I should have T** !*° ^ ilf™* 

noon but foe interactions, three ^tawn it away.” Marino said. £? r 225 

in ihe final 5:07 and .pother that ^ lhe firsl ^ bv of Miami < s „ Tanmiatt Kdvjn Bryant had 210 

rookie free safety Enk McMillan 'Miano intercept- W** m ,«v . a 

returned for a touchdown, gave the S|Tnass intended for Duoer at Rams 31 • Seahawks 10: In Ana- 
NewYoritJeoa^iicioryover SdfidT Niie pbys lateT^th hom. Qlif^a, Jim threw 
the Miann Dolphms. 1;01 , efti ^ Jet f / ohnny Hc cior ^ SO""* i j£f 

Manno’s yardage was the second scored on a one-vard run third straight game as Los Angeles 

best in NationalFootbaD League Seattle. Everett was 20 of 27 

history, with only Norm Van Brock- Miai 5 ls .2 1 roy J™ 3 "*?” 1 passing for 3 11 yards with no inter- 
im of the Los Angeles Rams having t r°PP c ^ a deflected pass from Ma- ceptions. He leads the National 
thrown for more, 554 against the h® 0 , ?? “^^lMuig seconds that Conference with 19 touchdown 
New York Yankees in 1951. have been a 41-yard toudi- passes, one more than he threw in 

“It’s nice to get the yards, but it “ own - And McMfllan intercepted a the 1986 and '87 seasons combined, 
doesn’t mean much when you lose.” desperate heave by Marino on the but has just five interceptions. 
Marino said. “You can throw for 900 next play with two seconds left. Browns 29, Cmfinab 21: In 
yards, but if you throw the intercep- Marino, a six-year veteran, com- Tempe, Arizona, Bernie Kosar, 
dons at the end, it doesn’t matter.” pleted 35 of 60 passes and threw for back after missing six weeks with 
Ken O'Brien threw three touch- three touchdowns. He broke his an sprained right elbow, threw for 
down passes for the Jets, who team record for passing yards, 470, 314 yards and three touchdowns, 
scored 24 straight points in the sec- set against the Los Angeles Raiders the last a 25-yarder to Reggie 
ond quarter. in 1984. and he lopped the 400 Langbomewith8:141eft,asGeve- 

The Jets, in their first game since mark for lhe eighth time, extending land beat Phoenix, 
star defensive end Marie Gasti- his own NFL record. Kosar, sidelined since the sea- 

neau's surprise retirement, also Redskins 20, Packers 17: In Mil- son-opener, was 25 of 43 passing 
played without injured Knebacker waukee. Max Zend ej as, who with three interceptions. He was 20 
Alex Gordon, a key pass-rusher, missed with five field goal kicks of 28 for 224 yards in the first half, 
and with two regular offensive line- and five extra poinl kicks while Colts 16, Chargers 0: In San Die- 
men sidelined. But they ended a playing for Washington in 1986, go. Dean Biasucri kicked three 


with three interceptions. He was 20 
of 28 for 224 yards in the first half. 

Colts 16* Chargers 0: In San Die- 
go, Dean Biasucri kicked three 


three-game wmless streak, moving missed from 24 yards for Green fid d goals for Indianapolis and 
into second place in the AFC East Bav with 1 1 seconds to eo. Eric Dickerson rushed for 169 


into second place in the AFC East Bay with 1 1 seconds to go. Eric Dickerson rushed for 169 

behind Buffalo, while halting Mi- “Believe me, I knew Max Zende- yards to become the eighth NFL 
ami's three-game winning streak, jas wouldn't let us down, he's a true player with more than 9,000 career 
The Dolphins, trailing 37-30. Redskin,” said Dexter Manley, the rushing yards. The Chargers, shut 
had a first down at the Jets* nine- defensive end who twice sacked out for the second time this season. 


AlffMcmSTir AMdttdftzB 

Minnesota’s defense rose to die occasion, stopping Tampa Bay's Lais Tale at die one. Tbe Vikings 


1 line with 5% minutes left. But- Packer quarterback Don Maj- 
uro's pass to Marie Duper was kowski. 


also intercepted Yinny Testaverde six times and recovered a fumble by him during a 49-20 victory, end zone. 


intercepted by Car! Howard in the 


out for the second time this season, 
did not get beyond the Colts' 25- 
yard line. The Colts, though, lost 


Doug Williams, the most valu- quarterback Chris Chandler to a 
able player in January’s Super concussion. (NYT, WP, A?) 


HOCKEY 


Amateur Hockey Players From Canada and U.S. Are Taking On the World 


410 1M 106 6 10236134 
310 92 a 5 20 174 *7 

3)0 83 91 3 4 0 125 181 

3 2 0 91 94 4 3 0 106 141 

230 80. 80 4 4 0 170 140 

1 4 0 100 IB 3 5 0 180 185 

140 70 136 2 40 116 253 

0 5 0 77 160 0 8 0 118 289 
Mg BtoM CMfWWB 

Conforano* AUOom* 
WLT Pte OP W LTPt* OP 
300 174 SS 7 1 0 36JVB 
300 122 45 6 1 0 213 91 

2 1 0 132 105 5 1 0 292 173 
2)0 70 52 4 30 123 127 
120 84 67 5 20100 135 

1 2 0 76 91 2 4 1 146 226 
030 33 126 0 70104303 
0 3 0 48 170 0 7 0 111 301 


NHL Standings 

WALES CONFERENCE 
Patrick Division 


By Jack Cany 

New York Times Service 


“It's a once-in-a- lifetime thing that I The next tour leaves Toronto on Jan. 6 the fantasy was over," Martin said. “I like to be a pro. It was like a fantasy.' 
wanted to do twice," said Eric Martin of for a 12-day tour of the Netherlands, wanted something that made me feel dif- Oh one occasion, Martin, a goaltender 


NEW YORK — Dave Springett man- Valatie, New York, who is taking his sec- France, Germany and London. There are ferem. I wanted to feel like-a pro 
ages a grain company in Winnipeg, Mani- ond trip with Team Western in January, still a few openings available. SpringeU's desire to continue i 


in led something that made me fed dif- Oh one occasion, Martin, a goaltender. 
rent. I wanted to feel like-a pro." was hit in the face with a puck during the 

SpringeU's desire to continue playing pregame warmups. He was not sure that he 


NY Rangers 
Pim&greh 
pniiodwpiua 
NY Islanders 
New Jersey 
Watoilngton 

# 

Boston 
Buffo la 
Quebec 
Montreal 
Hartford 


W L T Pis OF GA toba. For two weeks each winter, he is a The package costs 51,700, with most of Team Western was originally comprised was the impetus for forming the touring would fed well enough to play. The fans 

5 2 i n 29 19 manager of a different sort, the playing the money applied toward airfare and lodg- of players from western Canada, but in team. At first, he doubled whether it would made sure that he did. 

5 3 o io £ S manager of an international hockey team. ing. Each player is outfitted in a uniform, 1986 Springett began publicizing the team attract enough interest, but his fears were “There were about 2,000 people in the 

421 9 25 23 Springett. 32, has fulfilled his dream and jacket and equipment bag. There is a team in the United States. Since, six Americans soon allayed. The roster has always been place and they gave me a standing ova- 

a * i 7 zb 3a bas helped realize the fantasies of others bus, complete with videocassette recorders have made the trips and two others. Jeny filled and there has been at least one trip tion.” Martin recalled. “I said to ravself, 

* Dwtxfcm 4 * 34 since, in 1982, he created the Team West- to review game tapes or relax wiih a movie. Combs of Sl Louis and Frank Korige or and as many as three a year. The team has ‘Forget about the injury. I'm playing.' ’’ 

6 2 o 12 34 22 era Hockey Club. It has a special attraction “The team thing is really highlighted,’’ Detroit, are scheduled to go in January. skated in 10' different foreign countries and Springett said that players usually do not 

B 34 37 /or prospective players: world travel. Springett said. “The guys really get into that. Martin, 34, an automobue salesman, did expeas io play in four others in the next understand the Impact of their trip until 


Adams Division 
6 2 0 

.450 
4 5 0 

4 5 0 

3 4 0 


“The team thing is really highlighted,'’ 
Springett said. “Tbe guys really get into that. 


“It's a chance for guys to do something Most of us don’t know each other before- not start playing hockey until he was 25. 
thanhey would never gel the opportunity to hand, bui we come together as a team. We He spoiled a small advertisement in The 

1 ahimw InnL lik< o millinn JaIIoh " Hnrtpu Nmc shnnl Tahiti and 
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■ ArKonsm 
.T«xs ASM 


Cow l BPUC i ABGonw* 
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400 137 65 7 00251 DO 
400132 55 4 30 161 157 


Toronto 
SL Louta 
Detroit 
Minnesota 
Chicago 


CAMP Nwrt Bar" % }rin 6 eu "Anybody can go. I take always look like a million dollars." 

w l t pte gf ga the first 17 guys, regardless of their ability. And how do they play? 

< 3 i io ,4i 2 » as long as someone has ihe money and is "In United States currency,” he said, 

233 7 29 37 willing, they can take a great hockey holiday." “about five bucks.” 


few months. 

“We are treated like pros," Martin said. 


they return home. 

“! start getting phone calls after we've 


Hockey News about Team Western and “Everywhere we went, there were posters been back a while," be said. “They talk 

made a phone call. promoting our games. People thought about how they can't believe where thev 

“I had bam to hockey fantasy camps we were a pro leara so they asked us were and what they did. Thai makes it afl 

before and played with Gordie Howe so for autographs. Now I know what it Is worthwhile.'" 
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East 

WLT PcL I 
'Buffalo • 7 1 0 

JN.Y. Jute 4 3 1 -563 

'Miami « * ® 

;indlana 0 olla 3 5 0 JI5 

;Now England 3 5 0 J73 

■ - Central 

; Cincinnati 7 * • -*5 

Cleveland 5 3 0 *25 

Houston S 3 0 AM 

J Pittsburgh 2 t 0 .250 

f West 

1 Denver 4 4 0 JB0 

! Seattle 4 4 0 JM 

! I— A. Ruder* 3 5 0 JW 

i Son Diego 2 6 0 J50 

! Kansas atv - l 4 1 -180 


] 0 161 157 Smythe DivUiea 

Catoary . 5 1 2 12 41 25 

Los Angeles 5 3 0 10 45 39 

Edmonton 3 3 2 8 32 35 

Vancouver 3 4 2 0 30 25 

KE Winnipeg 2 3 2 6 19 30 

SUNDAY’S RESULTS 

Pel PF PA Winnipeg • 3 0 — I 

SIS - 171 139 Washington 1 I •— * 

■543 102 164 jarvennaam. Aehton (2). Eliott I2J; Coort- 
■505 159 168. naH 131. Rfcllov C7). Shots m goal; Winnipeg 
jS 150 156 (nl Malar chu*} 18-11-7— W; Washington Ion 
J75 125 192 Reddick) 5-9-10 — 34. 

Catoanr 2 l 1 w 

■875 236 155 ptiltodelpWa 1 • 1 0-4 

<625 130 114 NLHunler 2(5). Loch 2 IS), PepHnskl 13).- 


Canada Bans Johnson, Coach I n Madrid , Celtics Star in Adi of NBA Subplot 


42S 174 196 prop* (5). Zeatl (2>. Tocdhet 215). state on 
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■ Washington 
I PMloaeipiita 
• Phoenix 

> Danes . 

■ Chicago 

i Minnesota 
i Detroit 
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Taman Boy 
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New Orleans 
la Rams 
$an Francisco 
Atlanta 


.250 169 213 pool; caiaary tan Hextall) 13-11-15-2— 41; 

Philadelphia (on Warnslev) 10-7*4—26. 

JB0 167 M0 u.Y. Rangers 4 1 *-8 

J00 141 160 Quebec 8 ■ 3-2 

J75 174 206 Erlxon (1), Samlstrom (1). Erlxon (2), La- 
250 102 169 flour <31, Gronato II), Datuen 2171. Patrick 
.180 102 132 (2); Calc (1). Jarvl (3). State on goal: New 

MCE York [an Mason) 18-14-16— 48; Quebec ton 

Vanblcsbrauck] 10-7-11—28. 

jOS 177 148 New Jersey 110 0—3 

,425 199 I7T Detroit J 3 ■ «->» 

sat 179 160 O'Callahan 111. Breton 13), IMacLean 151; 
m m 186 P-MoeLoan 216). Oote8 (3). Shots on gaol; 
m iso 166 New Jersey Ion Hanlon) 9+8-1 — 34; Detroit 
(on Burks) 3-10^-1—20. 

•H57 147 74 Vancouver ? ? * 

has 184 138 Edmonton * 0 

.250 102 153 TonM (2), Linden (2), Skrfko 17), Bradley 
SSO 140 159 (2). Smvl (2). Adam* I6)J MocTowlsh 212). 

.250 151 216 Simpson (51. Karri 214). Stan oo goal: Vtw- 
couver (on Futir) 10-1M— 26;.Ecknoirton (on 
JDS HD 137 McLean) 104-12-30. 

350 230 Ml 

annul 

.HS 142 220 


The Associated Press 

OTTAWA, Ontario — Sprinter Ben Johnson has been tanned 
from competition lor two years and his coach, Charlie Frauds, has 
been suspended indefinitely, the Canadian Track and Field Associa- 
tion announced Monday. 

Association president Paul Dupre said there also will be investiga- 
tions into statements by Canadian Olympic team members about the 
use of banned p er form Rnce- enhanpin g drugs and the failure of two 
runners to compete in their events at the Games in Seoul. 

Die investigations are designed to compliment a federal inquiry 
which will be conducted by Justice Charles Dobin, Dupre said. 

Johnson was stripped of bis gold medal in the 100 meters after he 
tested positive for steroid use. His suspension from competition 
became effective SepL 24, the day he tested positive for steroid use. 
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3 U.S. Athletes Stay in Sooth Africa 


By Paul Delaney Through NBA International 

New York Times Service LtiL, the league’s i marketing and 

MADRID— K.C Jones was op- advatismg aim, NBA competition 
rustic. “We’ll get to him,'’ the is televised in more than 50 coun- 


timistic. “We’ll get to him,* 1 


in more than 50 coun- 


Boston Celtics’ former coach and including Spain, where taped 

current vice president said of Sto- are Ldevised on Friday 

p -anish Televison also car- 


jan Vrankovic, the 7-foot, 2-inch nights. Sp^tish Television aiso car- 
(2. 1 8-meter) Yugoslav center cov- ned the NBA playoffs, 
eled by the National Basketball As- The International Basketball 
sedation team. Federation, tbe world gpvemmg 

Th* o.u;« vronWv body of “amateur" basketball, win 

- . f fmctrafS dc ° de nexl Ap* 3 whether to aflow 

M? NBA professionals to play in tbe 

a SL S a Olympics. While here for the tour- 

nament, Eorislav Stankcrvic of Yu- 
Fndax mghu the Cdtrcs met goskvia, the federation's secretary. 
Vrankovic on the court hoe in tbe ^ ^ OI p mizat ion 

roeaing round of tbesecond Me- ^ lM the , 


top foreign teams, was held in Mil- letic dub that also supports a hugely 
waukee. successful soccer team, has spon- 

The 1992 Olympic Summer sored basketball since 1929, with the 
GameS will be hdd in Barcelona, team winning the Spanish champion- 
and Spanish basketball offidals are ship 20 times i the European duunpi- 
bent cm fielding a winning team onifcrip three times and tbe Intercon- 
there. In 1984, Spain won a silver tinental Cup three times. Nearly all 
medal in basketball a: Los Angeles, its games in the modem, 1 1,000- 
but there is a feeling here that that seat Sports Palace are sold out. 
was only because of the boycott by But Felipe Sevdlano, basketball 
East European countries. writer for the newspaper Diario 16, 

The Celtics' visit was a huge sue- said that the sport is not as effi- 
cess. News coverage was exceeded dually organized as it could be on 


NBA professionals to play in the cess. News coverage was exceeded dently organized as it could be on 
Olympics. While here for tbe tour- only by that accorded a amulla- the high school and college levds, 
nament, Eorislav Siankovic of Yu- neons visit by Queen Elizabeth H, that it is seen more as a nch kid's 
goskvia, the federation's secretary, with both entourages drawing cn- game and that adequate facilities 
predicted that the organization thusiastic editorials in newspapers, are not available: 
would change the rules, and David Larry Bird, the Celtics’ superstar, Ignacio Bszzanca, 17, an ardent 

basketball fan who wore his Celtic 


twi!£ nTw, ni, . rac " would change the rules, and David Larry Bird, the Celtics’ superstar, Ignacio Bazzanca, 17, an ardent 

scasKcibail Open tonraa- j ^ nba commissioner, appeared before several thousand basketball fan who wore his Celtic 

said he would welcome such a move, people at a two-hour autograph- sweat shirt to the games this week- 


Yugoslav national team, 113-85. 
Afterward, Jimmy Rodgers, the 


Both men praised this tourna- signing session at Cortes Ingles, the end, said sports fans in Spain are 
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! Buffalo 33, N»w EM™® 
i NOW York Gkwre » u 
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i-MlanOFolls 14, San™** 0 
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TRANSITION 


BASEBALL 
Aamricoa Leapw 

CHICAGO-SIgnteJ MrtntafchmiWta- 
' srrudgr, to muJlIwar con trod. 
NatfowH League 

MOntrsal. — A greed to tormt wlto Tiro 
Raines, left fleldw. on ffirefrYW contraet 

FOOTBALL 

Naitetai Faotaall League 

GREEN ELAY — Slotted Don Mal kowskL 
«warfef1»< l <.toti*xHfegrqMrtroct Put Ken- 

neta Dovta <V«wfoO boek. on Inlurad reserve. 

KANSAS CITY-Fol To* Howont Itne- 
tMKtwr, on Mured reserve. Recoiled Andy 
Hawkins. Jlnebockef, from waivers. 

La. RAIDERS— Waived Mitch Willis, de- 
torariwg Uneman. and Brian Hatkmav. offen- 
sive lineman. - 

N EW ORLEANS— SaM Stan Brock, fockle, 

will be out far rest of season 
N.Y. GlA MTS-Put Damtan Johnson, often- 


Real Madrid, a membership ath- future." 


“People under 25 are great bas- 
ketball fans; those over favor soc- 
cer and bullfighting." he explained. 
“Bui basketball is the spent of lhe 


jmNm-tavaHUtota.e. 'SSttMS™. 

gjgKgM £' v t ^®aS^. comp6 ' £S&Stodte?ES 

The South Afncan Press Asodatiou said the three were Tam secorui half on the bench, playing year’s tournament, which 10,000 young enthusiasts. “But basketball is the sport ( 

a former javehn world r^ord bolto; nnddle chstarwe ^ less than anyc-jber Yugoslav start- ajJ^San against Real^Bid, a memberahip ath- future." 

and pole vauher Tcan ffintnans. Hintnaus reportedly has obtained a work er, scoring only four points and 

permit and plans to rem a in indefinitely to weak as a model; there was no never really getting tbe chance to " ' 

indication how long Petranoff and Wkisdl planned to stay. show his skills. ^ 

Rtt-Navy M^ Play Next in Ireland and 1 ^^ topm^^puya BflSCbsllo Look lH FfCC AffCHl 

j j j from leaving the team to jom tbe O 

PITTSBURGH (AP) — The University of Pittsburgh and Navy are Boston Celtics, wouldn’t you try The Associated Pm ^ ^ dven the second Nicolau, who on Aug. 31 1 

reportcdly i considering daymg ihdr ]^9 football game in Dublin. and make certain his game wasnt new YORK— Twelve players, chance at free agency. owners guilty in tbe Collusi 

Boston businessman Jim (J Bnen, who is staging the Boston College- the best and keep him Off the mdudina Jim Clzncv Davie Alfa- „ . e .. « n case, rejected the union's n 

Army game in Dublin on Nov. 19, has contactedNavy and Pitt officials bench?' a Spanish reporter said. ^denRich Gedmm^d Ernie 80 w SS 481 33 other players be mad 

about the 1989 games. Reid OslimBCs assistant athletic director, said “a The Celtics won the four-team **»! tree- somt* cion, even though he was raeased , inchufinp u M/w 


about ihe 1989 game. Rad Oslin, BCs assistant athletic dire^or. said “a 
number of teams are mterested" in playing in Ireland in 1989. 


boston Celtics, woman l you tiy The Associated Press 

and make certain his game wasn t NEW YORK Twdve players, 

tire bat mid keep him Off the Jim Clancy, Doyle Aiex- 

beneb. a Spanish reporter said, ander. Rich Gedman and Ernie 


Baseball: 'New Look 9 in Free Agents 

The Associated Press tracts, also were given tl» second Nicolau, who on Aug. 31 found 

NEW YORK — Twdve players, chance at free agency. owners guilty in tbe collusion II 


aon, wen though ta was rdeased h, E h»rfi«a 


For the Record 


a vS W Monday by arbitrator George Ni- 

Sa. thw Vuaneinre nSJi 001811 because of coDu ^ ^ ^ ase ' »*» ** y“*“ Most oi payers m tuts group 

^ owners *** 1986 season - to accept contracts with new trams tVnr6 agaits after the 1987 

Also ven “new \oc*" free agen- or remain with tbrir current chibs, son and aSTa* pS of thToSS- 

jSSSSSS: ssksew"- bs - 

alizatiem of theNBA, with this tour- York Yankees and Alan Ashby of Last Jan. 22, arbitrator Thomas Tun Raines would have become a 
namoit pan of its effort to better “ e Houslon Astros. Roberts made seven players from free agent again, but Sunday he 

acquaint Europeans with the league. Pitchers Ken Dayley of the St. the first collusion case free agents, agreed to a tfan»year, SfiJ-mulioa 
The Celtics were the first NBA team Louis Cardinals and Roy Smith of Kirk Gibson was the only one to contract with Montreal with an op- 
to play in Madrid, a city with a long the Minnesota Twins, who became switch teams, signing a three-year, tion year at $2. 1 million in 1 992. Tbe 
basketball tradition, if short on de- free agents two winters ago after $4-5- miUion contract with' the Los Expos mutt, decide whether to exer- 
veSoDmeoi and organization. their clubs failed to offer them con- Angeles Dodgers. rise tbe option after the 1990 season. 


K -» *£2 ■ SToB Jadt Morti of 


The 12 players have until Dec. 16 


the Detroit Tigers. 

Most of players in this 
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0 500 301 24 gto* guont on Inlurad rannw. . 

0 367 391 IS Activated Katt Notean, affmlvt tackle. 
0 446 401 IS fram Inlvtad reserve. Put Raw< Alla0re.klck- 
0 252 550 4 *r, on taotelw H*L 
„ N.Y.JE7S— Pvt Merit Oastineosutotortslvf 

n 441 330 30 omtpnrwftr6*it1redltefc51p»ita Berry Ben- 
0 458 413 30 nettitletonsIveen^NMved Oemfogo Bryant. 
0 393 377 1* safety. Adivied GeOrae. RMedwwMky, sele- 
0 340 424 10 tv. Iram Mured "toerv*. • 

PHOENIX — Pvt stamp MttctaU, ruening 
bock, on InaOtve Itet Aeftrated DavW Gatto- 
_ vMVjSettaSlveomLgndTenyjtefforv.runtons 

m Mck. Retoased Mark GaroJcryk. detenslye 

u tackle. 


ouvci ukuuou ui awui, uuuiuiuau . . - a- ..... i„ n i r w f r -- an -„ 

Andrew Magee won his first PGA tournament Sunday, shooting ax- league champion Scavdini Pesaro, A “°®SS« a fl£2L ISk 

under-par 66 to take the Pensacola Open in Florida by one stroke over 100-91. Vrankovic played longer, ^ were . 

Biucc Lirtdca Top ^nim asdKcs) Gnsa. ... . (AT) bn jgata scored “ 00De ^. 1 ^ 


Lester Piggott, the fonoa: English jockey, was paroled Monday from 'Ilgams represented one of a JSP“ jUnSZLIISlIIf rfriiTlEw SSOO-O^bv theE 

.HighpmntRnsonjuH over a year after being jafledfbr tax fraod. (AFP) s^ofSb^in tfacintcrnation- JShJrf * . 

Uoyd Honeyghan of Britain wiU defend his WBC wdterwdght title alizatiem of the NBA, with this tour- York Yankera and Alan Ashby of Last Jan. 22, ai 
Jan. 28 in Las Vegas against Marion Starting of the United States, with nament part its effort to better “ e MousK “ Astros_ Roberts made s» 

Mark Breland of tbe United States and Thomas MoHnares of Colombia acquaint Europeans with the league. Pitchers Ken Dayley of the St. the first collusion 

fighting for the WBA title on tbe same card. (API The Celtics were the first NBA team Lotus Cardinals and Roy Smith of Kirk Gibson was 

MQkeBoesjft the only player to seme at least 50 goals in nine straight to play in Madrid, a diy with a long the Minnesota Twins, who became switch trams, agi 
NHL seasons, retired Monday from the New York. Mmdart, eating basketball tradition, if short on de- free agents two winters ago after MJ^milhon conti 

recurring tack problems. He had not played since the 1987 playoffs. (AP) velopmenl and organization. their clubs failed to offer them con- Angeles Dodgers. 
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ART BUCHWALD 


The Baby Boomer Gap 'Accused’: A New Trial for Jodie Foster 


W ASHINGTON — George 
Bush said he picked Dan 
Quayleas his running mate because 
Quayle represented a younger gen- 
eration ol voters. The people who 
make up this generation hive been 
described as baby boomers — the 
ones who were concaved after 
World War EL 

The question I've been noodling 

with is, are baby 

boomers ready 
to fulfill the 
great dreams 
George Bush has 
for them? 

James Grove, 
the president of 
the Baby Boom- 
er Defease 
League, believes 
(hat the boom- 
ers, now hitting BucnwaW 



their 40s, are thrilled to be finally 
recognized as a voting bloc. 

w lf I asked you why is it a good 
idea for a baby boomer to be a 
heartbeat away from the presiden- 
cy, what would your response be?” 

Grove replied, “The baby boom- 
ers took a long time growing up — 
but George Bush believes that they 
are now ready to run the country.” 
□ 

“Who exactly are the baby 
boomers!?” I wanted to know. 

“They are a generation of chil- 
dren who never had to make their 
beds. The males didn't pick up 
their pants, and the females didn't 
hangup their skirts.” 

“Why notT 

“Their parents wouldn't let 
them. The mothers and fathers of 
baby boomers were very frightened 

Dubuffet Sculpture 
Inaugurated Near Paris 

Agena- France- Prase 

PARIS — After two decades of 

controversy, a cjrvtsea tal sculp- 
ture by the iatr F-crtii artist ienn 
Dubuffci wis inaugurated Monday 
in a southern suburb of Paris. 

The blueprint for the “Tower of 
Faces,” which stands 24 meters 
high (nearly 80 feet), was turned 
down when he submitted it 21 years 
ago for installation in another part 
of Paris. But the tower has finally 
been built on an island in the Seine 
River in Issy-Ies-Moulineaux. The 
sculpture is covered in lumps, 
dents and holes, which combine to 
look like faces. 


of their young because thqr became 
hysterical when criticized," Grove 
told me. 

“It’s hard to imagine that boom- 
ers were so powerful within their 
own families.” 

“Look at Dan Quayle, who Bush 
says is representative of his genera- 
tion. Quayle's father bad to help 
him do everything. Quayle couldn’t 
even get through law school with- 
out ms father carrying his hutch 
pad for him. Bush wants Quayle to 
be his liaison with the boomers be- 
cause Dan knows what it is like to 
have it alL” 

“Are baby boomers yuppies?” I 
asked Grove. 

“While yuppies are baby boom- 
ers, baby boomers are not necessar- 
ily yuppies.” 

□ 

“Do baby boomers have a 
dream?” 

“It’s the same dream everyone in 
America has. We want to have our 
own golf carts.” 

“And Quayle can do this for us?” 

“He’s 41 years old. Only one 
baby boomer can appreciate what 
another baby boomer yearns for. 
Bush was no fool when he selected 
Quayle as his running mate. Dan is 
his own man- He looks exactly like 
they do." 

“Do you think that baby boom- 
ers will vote as ond?” 

“Definitely. Boomers see a lot of 
each otter in supermarkets and at 
football games. All they really have 
to talk about is what a great presi- 
dent Dan Quayle will make if 
George Bush fads off his horse in 
the Rose Garden.” 

“It's hard to believe that we 
would send a baby boomer up 
against Mikhail Gorbachev." 

Grove assured me, “Quayle is 
well qualified. He has been marshal 
of the Indianapolis 500 for three 
years in a row.” 

D 

“Do baby boomers believe in 
Mom’s apple pie?” 

“If you are talking about Japa- 
nese Mom’s apple pie, they do. 
They have never known what an 
American Mom’s apple pie tasted 
like:" 

“The big question remains, how- 
ever, mil the boomers come out to 
vote on Election Day?” 

“ft doesn't matter. In order to 
prove their love just one more time, 
their parents wiD come out and 
vote for them." 


By Carla Hall 

Washington Post Service 

ASHZNGTON — Who is Jodie Fos- 

In the time that she allows for an inter- 
view, she lets one get only within aim’s 
length. Of course, pan of letting anyone 
dose enough menus allowing one to get an 
answer to The Question. 

One does not have to say the name or 
even mention what happened. The specter 
of the terrible event somehow han gs over 
the suite where Foster, in Washington to 
publicize her latest film, “The Accused," 
greets one pleasantly, and where a publicist 
interrupts the interview to warn (me to get 
off The Subject. 

Open the Ole of newspaper dippings on 
Foster from 1981 and 1982 and there are 
headlines, all with the name “John Hinck- 
ley” in them — the man who, after he shot 
President Ronald Reagan, proclaimed the 
act a “historic deed" to prove his love to 
Jodie Foster. 

Foster realized how mrleHM e the link 
would be when she met reporters a few 
days after the shooting: “I knew that these 
were the faces," she wrote in an eloquent 
and angry piece for Esquire magazine in 
December 1982, “the uncomfortable, fasci- 
nated eyes, that I would have to meet for 
the rest of my life.” 

Now she has little desire to analyze the 
effect of Hinckley on her life. “I don’t talk 
about it,” she says quietly. “I don’t think 
about it, don’t talk about it.” She did, 
however, tefl Jesse Kombluth in a recent 
Vanity Fair article that, in the aftermath of 
the shoo ting, “I felt it was my God-given 
responsibility to endure this martyrdom, 
and it’s a good thing I went through it, 
because somebody dse couldn't take it” 

Ask her if she took some strength from 
the experience and she says, “You have to 
skip over that. You could say, *So what do 
you think about strength?’ IH definitely 
tefl you what I think about it. Well, I 
admire it in people.” 

“The big revelation I came to in this 
movie,” she adds about a film in which she 
plays the victim of a gang rape, “is that on 
film sets, for example, 1 don't have to be 
that strong. There’s nothing wrong with 
not being strong.” 

How would she describe herself? 

“‘Fanny’ would be good," she says 
laughing. “It’s just that I think everybody 
thinks I'm boring or serious. People ask me 
all these stupid serious questions so I have 
to answer with serious answers. I’m not 
that serious." 

She has a lovely voice — a little husky, 
polished. When she wants to she can fling 
lots of words around. And that is exactly 
what she does when she gets angry. “I get 
really articulate.” 

There is probably no better known im- 



JodieFi 


ization until you're 


s 


victim in ‘The Accused”: “You can say debnman- 
face, bat it doesn't mean anything until you see St* 


age of Jodie Foster than the photograph 
from the film “Taxi Driver" of a stoic- 
faced pre-teen, a hooker’s skimpy cropped 
top and shorts on her little gid's body, a 
floppy-brimmed hat on ter cuded blond 

hfltr 

Probably the least known image of her 
was the Foster that one. could see on the 
Yale campus most of her years there — 
rumpled clothes, rumpled hair, overweight. 
And it is a far ay from her current image, 
which has been displayed the past year in 
magazines showing her lean and nrusded 
and wrapped in red N orma KamalL 

She tries to whittle away the indomitable 
image she has been tended. “I guess people 
don’t see how immature 1 am,” she says, 
string on a sofa, clicking a silver ballpoint 
pen open and dosed. “I am,” she masts. 
“I'm really immature in a lot of ways, not 
in ways that Tm ashamed about I think 
people think that Tm incredibly self-suffi- 
cient and, like, I can take anything. And on 


shoots, it’s actually a detriment to me. 
Because it’s like, *dn. a tall building that’s 
cn fire — put Jodie on top.’ They get me to 
do things nobody dse will da I play Flor- 
ence Nightingale a lot I always end up 
being recruited into getting the prop per- 
son back on the movie when they quit. It’s 
a role Tm really not enjoying playing any- 
more.” 

One gets the impression that Jodie Fos- 
ter would like to be ordinary. But there is 
nothing ordinary about her or her talent or 
her life so far. For one thing, she has 
acquired about two dozen film credits and, 
in 1985, a Yale BA. magna cum laude. She 
majored in literature and wrote her thesis 
on the author Toni Morrison. She will be 
26 next month. 

She grew up in Los Angeles and home 
today is in Hollywood. Movies affect her 
life more than books, she says. Even when 
die was considering graduate school in- 
stead of acting, she says, “I realized that Fd 


get really nwd when I saw a movie or it 

would make me happy for a day or whatev- 
er. But there was sonKthing that 1 was very 
passionate about." Acting, she says, “was 
who I am." 

She started acting in television at age 3 
and her film career has passed through the 
diverse moldings of the Disney studios, 
Martin Scorsese (“Taxi Driver” and “Alice 
Doesn’t Live Here Anymore”) and Adrian 
Lyne (“Foxes," a tawdry tale about grow- 
ing up in Beverly Hills). Her most famous 
rare ts the 12-year-oM prostitute in Taxi 
Driver,” a film she made when she was 12; 
it won her an Oscar nomination. 

The characters she is best known for are 

ness and n^mce, oftm^overiayingT^- 
tle-girl vulnerability — all qualities that 
have been ascribed to Foster. 

Her performance in “The Accused" 
puts her as much cm the line physically and 
emotionally as anything she has ever-done. 
Inspired by the notorious gang rape in a 
Massachusetts, bar, the film is set in Wash- 
ington State and d«d s with the aftermath 
of such a crime. Foster plays an underedu- 
cated working-class woman, called Sarah 
Tobias in the film, who decries the plea 
bargain with the rapists made by the aloof 
assistant district attorney, played by Kelly 
McGillis. Eventually moved to seek toe 
justice Tobias fervently wants, the prosecu- 
tor invokes a little-used law to prosecute 
the men who cheered and encouraged the 
rapists. 

The validity of depicting a gang rape in 
such detail has been questioned by some 
reviewers. Foster contends, “The rape se- 
quence really pins it on die head — that no 
rrime, especially a crime like this, that 
defies logic can be explained by logic, that 
its import or its causality can be explained 
by logic. You can say dehumanization until 
you’re blue in the face, but it doesn’t mean 

Inj^ riSfliing or exploitative or sensual 
about this rape sequence.” 

There has been a fair amount written 
about the filming of the rape — how Fasts - 
cannot really remember what it was like, 
how she broke the blood vessels above her 
eyes from crying so much in the scene as it 
was filmed over the course of several days. 
She says it was meticulously rehearsed so 
nothing would be left to chance. She re- 
veals Utile about her preparation for the 
film and refuses to dissect the process of 
creating ter character. 

“You know what it is?” she explains. “I 
like my characters to be whole. I don’t like 
sitting around saying, T put stones in my 
mouth and cotton balls in here and plugged 
up my ears for a week and then went to a 
dialect coach.’ It’s nobody’s business. They 
should look at what’s on screen and say 
that’s real or that’s not reaL” 


PEOPLE 


London's Royal Opera 
Seeking the Next Maim 

The Royal Opera House has 
co mmissi oned seven composers to 
produce one 20-minute chamber 
opera each far the London Interna- - 
t2mal Opera Festival in May. "Ait 
love to think that somewhere out or, - 
this there could came another Mo-' 
xartT said WSf Judd, staff produc- 
er at the Royal Opera and artistic 
director of the Garden Venture' 

project The composers are Mi- 

chad Christie. Kenneth Oaten, 
Edward Lambert, Jeremy Peyton 
joaes, prfti Paiafed, Andrew Poppy 
and Peter WfegohL 
□ 

Juan Luis Cebriin, 44, the; 
founding editor of El Pals, the lead-- 
ing newspaper in Spain, is leaving, 
after 13 years to become m a n ag ing . - 
director of the paper’s publishing , 
company, Promotora de Inform*- - 
clones SA Joaqnin Estefanb, 32j* . 
until now assistant editor of 
paper’s Sunday edition, was Mmet/ 
the editor in chief. Cebri&n was the- 
1986-87 president of the Interna- 
tional Press Institute. 

□ 

Elizabeth Taylor’s sou, Mkfcatf 
WHdto, will be able to stay in the 
Urn ted Stales despite a 1974 mari- 


UmtedStates despite a 1974 mari- 
juana conviction in Wales thanks . 
to legislation passed by Congress 
and sponsored by Taylor’s former 
husband. Senator John W. Warner, 
Republican of Virginia. The legis- 
lation says Wilding must puUaxse 
the dangers of drugs for three 
years. Thai, if he has committed no 
crimes, he will be granted resides- , 
cy. Wilding lives in New York wiVv 
his wife, Brooke, and stars in tiff 
television serial “Guiding Light, - 
He was bom in the United Sates 
where be has lived most of Ms life, . 
but held dual citizenship in Britain 
through his father, Michael Wild- 
ing Sr., Taylor's second husband. 
At 18 be gave up his LI.S. dtizen- 

S in the mistaken belief that he 
to choose between the United 
States and Britain. 

□ 

After five months of talks, CBS 
and Walter Crurfdte’s agent have 
reacted an agreement tnat keeps' 
the newsman on the air at the net- ' 
work. The pact will permit him to 
do other outside broadcasting pro- 
jects — but not for ABC or NBC ' 
The former “CBS Evening News" 
anchor’s agent, Ron Kancsky, and 
a CBS official confirmed the agree- 
ment, which is in addition to his 
CBS board membership and other 
off-air work for the company. 


ANNOUNCEMENTS 


USADIRECT 

CALLING THE STATES FROM 
OVERSEAS HAS NEVER BEEN 
EASK WITH (JSAflHKCT SERVICE 

AH you taw to do H 
sM 0 "writer to be connected to 
or AT&T operato m die US. 

AUSTRALIA 

0014-881-011 


11-0010 


BR. VIRGIN IS. 
1-8004172-2881 


0430-0010 


FINLAND 

9800-100-10 


FRANCE 

?9*-00?l 


GHtMANY.FRG' 

0130-0070 


HONGKONG 

008-111? 


JAPAN’ 

0039-11? 


NETHERLANDS 
06 *-022-91 11 


NORWAY 

050-12-011 


SWEDEN 

020-795-611 


UNITED KINGDOM 
0800-89-0011 

1 Await «tmd Ad Wne 
l Available on a tnd bans only 
I Nil av oM*? bom all locations 
The. ? nr, bo c otsn dete- of up 
J4 jO fe-hwe 1 : ddiwj art 

epztiro ’ t 

While it l he USA Ad 
IMMr mJOObrt. 3 ii 
f® more info'Riation 


AT&T 

Tha right choice. 

Cut oat l urva far ear nteasuh. 


MOVING 



INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


LOW COST FLIGHTS ! PERSONAL MESSAGES 


ACCESS VOYAGES 

On* W<nr B o un d Trip 
NewYori Flood F2000 

San Froncvco FI 500 F3000 

Las Angeles FI 500 F3Q00 

AH W FI 795 F3380 

Ddlas FI 795 F3380 

Gkdoo FI 400 F2800 

Atom FI 450 FZS50 

Wasfw^on FI 560 F2920 

Montreal FI 300 F2390 

Vqnoower F25Q0 F4465 

6o do Jama F3295 F4°3D 

BaE MOO F6550 i 

Tokyo F339Q FWOO 

Watlndtt FI 450 F29Q0 

and more dertnanoni .„ 

Dncourt On lit & business d<ss 
Sates sutfeef to mafheeboa 
Bo d noen mot apply 
Tab 111 40.13.02.02 I 4l2I.46.94 
6 nm fan Uicot, 75001 fan 
Metro - RBI ChatoM LwHaUn 

(be 1 J5 1 1 11 cwmS kw 

ACCESS IN LONDON 
New York CEO 

San FianatcD £235 £420 

Los Angeles £235 £420 

Atlanta E2C0 £350 

Boston CISO £310 

TafaH £459 £699 

Aldwych Hcwe. 71-91 Alcwyth, 
London WC2 Tel (11 404 44 66 

Book now by phone with outfit cord 


CONGRATULATIONS 


MAJBON AM? MATTHEW GRSNE 

on the forth of yaw son 


Bom or 2 45 an an 
Monday ?4th October, 1988, 
waging 44 btaj I 
The V«|> bet wishes from 
all yow caleogues at the Tribune 


REAL ESTATE 
FOR SALE 


MONACO 


MONTE CARLO 
Prinripafity of Monaco 

Rare, on sewhora m o nice oU house, 
■yg rt tnwi * far sale, 2 bedooms, 

2 bafaroants. bfabldiwi. doubt Suing 
loom. Pwflirtty oi pertain. 

Price: FF3,100JXM. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


BASTUE 

Near Maras, wy aromal odists hone, 
con u narori pawbStiej. F4 700,000 

COREPI 45 89 92 51 



REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 



P.O. Box 54, 98000 MC MONACO 
TeL 93 50 66 84 
tax 9350 45 52 


PARIS £ SUBURBS 


NEUIUY BAGATH1E 

TERRACES 90 5Q.M. 

Superb duplex, 190 sqtn. n towtaouse. 
bcepeans, 3 baboons. 3 U uUu c ro . 
equipped kachea Perfect amShon, 
high efa*. 

NEVEU 47.43.96.96 


EDUCATION 


HOLIDAY FRENCH STUDIES «ih 
CJ V L special Christmas counev 2- 
-rctrl intensitr route frem 19 Dec. to 
JJ ft*. tenure 5 peaxh 

Oinstmos dimer •eh writ French 
leather & bench lonxty C.1VL._ 10 
rue du Di Blanche, ’5016 Pans Tei 
45 » 4' IJ4 


PERSONAL MESSAGES ! Principality of Monaco 


MAY THE SACHS HART OF JESUS 

be adored glorified, laved end pre- 
served tfreogheut the nc<lj rw* 4 
forevei jeoed Heart dt Jesus. pr.j, 
for us. Sam) Jude, warier at rwodes. 
pro/ for us. Stsnf Jude, help of the 
hopeless, p la iA 5c , Ifis piefn 
nine times a day tv the r,cm lev 
yam payei »'S be ens-e'ed I* res 
never been known lo tel tab'C^en 
must be pranieo Then* wxi Scared 
Heart o**d Jude 


FOF US SAii, PURCHASE. 
8SNTAL. MANAGEMENT or 
INS/MNCEot 
REAL STATE PROPERTY 


A.G.E.D.I. 

2o bs bd Pnncose Charlotte 
MC 93000 MONACO 
Tel 9150.66 DO Tele* 4??4I7 MC 


ETOUI/AVE. FOCH 

Caunfryide in tans 
300 Sam., ground Hoar + IsJ floor 
garden and basement, 3 mads rooms, 
facing south, gtvage. 

45EI3 43 


l£ VESJNET, 3 muss RER. 5 rooms + 
bdamy. green*r>. sun, very aood 
condition Fl. 930, 000 «S- 39769S9. 


International Business Message Center 



BRING low? — having preMwaT “ 

HELP cnwline ,n EnoWi 3 tun- 11“;™ 
Horn Tel Pm 47 23 EOBO . ***** 



attsvuOn aacunves 

robSsb ysurbay. incu cron opt 

■n (ha hMmdiond HsmSd Tn~ 

buna, whanmorw than a third 
a! a iwB B en wAn mrU- 
wide, most at whom on m 
busmoMt and Industry, w HI 
road it. Just Mu vs {Paris 
613595) bato n 10 in, on- 
swing that n can tolas you 
bach, ridicotf which major 
audit card you wish lothtogo 
it *V As number and oxpira- 
ben data, aid your mossago 
cos appear within 48 hours. 
Hoasa aha induda your ad- 
dross and tohphan o mm dtor 
tor our tifas. 


OFnCE SERVICES 


YOUR oma m PARK 

rt ready when yoa need S, 
even far a couple of hoars 

• hAy functional modem oriices ond 
ccnfeiem rooms to rent by the 
hour, day. month. ek_ 

O Your tachcot o> permanent base 

* Pre-Age roatna address. oB w»«as 

BOSS sEmo EXPRESS 


BUSINESS SERVICES ' 


BUSINESS 

OPPORTUNITIES 


PAR1S-OPERA 
PRESnaOUS t BWTOJT 
BUSJNBS C&4TBI 
TEL 33. 1.42 60 £> 60 
FAX 311 40.iS.C°C2 


LOOKING FOR A PUBUSHER? Learn 
haw you can have .av bocS dud- 
Wied. promoted, and datrfauied. Send 
to* hee boofcJet l-F-t. Vantcar Press 
516 W. 34 th Si, Mw Yuri, NfTJHfl. 
LONDON ADDRBS BOKO STSST. 
MaJ. Phone. Far. Tet«». Centeence 
iW Cat 01499-9192. T« 

PARIS ANSWERING SERVICE 
VBNDOME frWJ»09^t. -Mat, ahone 
fa, Ht FF550 Secretary Er-ands. 


FINANCIAL SERVICES 


HNST WVEiTMBJT LETTER 

Award wtrmng Herrv Schuh; Leeet m 

ns 2Sh *ear Worifs pad S- 
nJi tad adaur G MBctdtcsf- 
Ihrler S2 f 5 veor S50 tnd. fSC. 
Ben 622. Q4-10Q1 Lausanne Jwwland 
-THE ULTIMATE NEWSLE7TK- 


FUTURES TRADING 
FULL CAPITAL 
GUARANTEE 

Experts ei Futures Tuning 
lot met 35 rears 

now aaxpting new c Seta 

■n e-tended range of poob 
(rranimum ir^stmen 20,000 USS| 

WRITE FOR IRS BROCHURE 

Please include yow phone numbers. 

Dunn A Kregitt ReMardh SA. 


Phone; 32-2-MO 32 BO 
Free 32-2-440 46 20 

Restricted m Benner end UK 


BUSINESS 

OPPORTUNITIES 


OFF5HORE4UK 
LID GOMPANE5 

Inoorpararian <nl maneaenuM n UK, 
Ide of Man. Gfareki. Turks. Anguilla. 


tanamo, bbena Oiamef fdantfi. & 
mod (riser <d?share areas 
> ConfidenlKd advice 

a Nominee services 

• g e adenae/lmnegralKm 

• Bed rtgatmnem 

O Accounlng t Admirastrahon 
a Mad. lelepncnB A telei 

Free eitnkasoJery booklet from: 
INTBBNATIONAL COMPANY 
SERVICE LTD 

Springfield CL, New CadMown 
Ra. D&njpas, U« of Man 
Tali Douglm 10624] 26000 
Telex 628554 KSOM G 
London RepruertaUve 
2-5 Old Band St.. London W1 
TeL 01-493 4344. TU 26247 ICSDN G 
Fax 01-491-0605 


9J, Fg St-WwiA-e 7500B Ptrk 
t: 42.66.9075- tax. 42.66.1 5.60 


AUTO SHSPFiNG 


ir : d£ TtcJotJ. .’jCC3 
4.-;5.>U4 Nn: 9331 3550 
33993S C=«n 9339 4314 


Al-TO SERVICES 


UGEN5E PLATES e^ptref Fast solution: 

Ptinshon, PO 24TT, 6901 Lugovs Sret- 

:e. land. Tel (9l|2Jt086 F7pipiT47 ANSWERING SBVKE M PAWS: 
T« 844034. Vie dvj trrjjta asry ra 1 Tries, Fan. seaetay. elands, evjJ 
I bos. he 24Hi DAY. 20 YEARS B- 

PBsa^a pat, u«o99S9s t« 270S60 


AUTOS TAX 


RENTALS 


FINANCIAL 

INVESTMENTS 


S TO 10 TIMES YOUR MONEY 

US. ^swerisnere imceus new p^L-wn 
awrd -ute - creeses a cprcwS: 
industry . a unique aeporrunry. 

Toe deodri 

RESOURCE NTBNAHONAL AG 

BaorastT S CHd3C0 2UG 
Tel 41 « 3I304S Pin. 41/42 221602 
Telei MW MUCH 


USA I nsusuxe Cott ns qny 

GUARANTEES 
10% RETURN, FREE OF TAXI 
bhoKrtlsotcra muted 
SAMI FINANCIAL S8MCB 
Rue Ew*. 10-1003 Lausanne. 
SwiReriancL TeL 4l-21-23£SeO 
R« 43-21-332370. Tbr 455703 STS 


I HIGH RESOLUTION COLOR 
1 COMPUTER PORTRAITS 

I Cat over SljWO.OCf' to develop (One 
1 Mil&en CaRarsL You can produce 
I PHOTO QUALITY pomoifv. ted and 
tcrsbtt on T-dits. pasleri. mu m. but. 
tore etc. Tale in $1,000 per day - 
S3Q.O00 per morih old most oi it profit. 
tded far fan, (hows, sporting events, 
resom. or otty bgh hafnc .*e-x Smpfa 
to operals. *es> to transport with av. 
er.w car Pul color tvsiems 519530 
F.Ol ttemflCdmputeii PasHoeh IJTB40 
(Varifcrt, W Gerenny Tel 069. 747833 
fm- 089 .’5 79 74 Tele*: <17711 


METRO PONT DE SULLY 
lonely freestone buldmp, jdan, doing. 
2 bedroom, haB, btdien. bathroom, 
W.C cfeo to be redone. F1750JXL 
AIM; 42 78 40 04 


REAL ESTATE 
TO RENT/SHARE 


PAWS AREA FURNISHED 


ODEON. CHARM 

Stuia, idea pad a tore. 
F43J0 per month. Tel: 4*3325.45. 


6th, ODEON 2/ 3 ROOMS 

70 Kjjn. renovated. Entirely eqmpped 
F75M. TeL 4289.liffl. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 





PARIS AREA UNFURNISHED 


Embassy Service 

8 Av*. « Marina 


YOUR REAL ESTATE 
AGWIN PARIS 
45.5178.99 

FAX42J9J134 


MUETTE- MOZART 

Goa, newly redone. 130 lqjn_ 3/4 
rowns. latchen. boK Pdrbng. FI 1800 
net. TeL 47 B2 91 34, 9.30am ■ noon. 


ON LUXEMBOURG GARDEN 

New. double Bvixl 3 bedroom], 2 
bate, pariung. F2Q.UU0: 45A230J0 


ATTN. EXFERBICB) SAU5 PEOPIE 
(Books. RSUranca + ottierjJ sekng 
dbeCt la US. forces, earn a second 
cam vrilh ow "Send A Gib' offer to 
all rank, taced $390 to 5 600 on easy 
payment pkn. High nmnuoni pad* 
promptly, fame GmbH, Postfoch 
170340 Jnonkfun. Tel 049-747908 QQam 
to 6pm]. Fcst 752974. Tb.- 412711 


NFL ADVBtnSHG AGB4CY seeks 
person wtlh Engfah mother tongue far 
the mternationd network dwuon of 
the dxuroenkrion deportment. Please 


MT1ATIVE MEDIA - 21, rue Henri 
Rochefort, 75017 PASS. 


GENERAL POSITIONS 
WANTED 


THEEXKUnVEHOIE 

57PONTSIREET 
KNIGHTSBRDGE, 
LONDON SW1X08D 

THj 01-581 2424 
TBDtWI 3498 EXECUT G 
RAX. 01-589 9456 
Boganoe, privaqr, and emp- 
tiond vdue in one of the 
worlds mast foshionalbe 
nejghbourhacxk Buffet style 
Engfeh bradtfast mduded 

S^fcM9.95 + VAT 
DouUr/Twr £64.95 + VAT 
ErtraSk^c £19.95+ VAT 


EDUCATIONAL 
POSITIONS AVAILABLE 


LANGUAGE SCHOOL SSS Full hue 
mother tongue taps* Madien. Mat 
hove EEC uuyujuit or valid working 
papery Cj Pore 4256.4425. 


DOMESTIC 
POSITIONS WANTED 



7B ST GERMAIN EN LA YE, near RES. 
haute an garden, 4/5 roams, 
equipped bknen. 2 baths. 3 porlungs 
FliwO Tek 42 25 32 25. 
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FOR MORE 
CLASSIFIEDS 


INTERNATIONAL SECRETARIAL POSITIONS 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 



AT HOME M PAMS 
SHORT OK LONG THIM 
opertinenn for rent fomahea or not 

PARIS PROMO 


SECRETARIAL 
POSITIONS AVAILABLE 


SEECHAM 

. PHARMACEUTICALS 
FRANCE 
Parte Mcrilat 

BILINGUAL 

SECRETARY 

English mothbi tongue 

As Vtattar/ to medcri doctor, m 
young and dynamo Iran (5 persons) 

C ore fid o t B sharid be erpenenced sec- 
retaries. fluwt m French wuti good 
typing and orflor ra tton (trieptane. 
leler, translatrons. reports . . ). 
Erpenence m pbar m oeetriwl or metfad 
enwanmere «aJd be cdvnrrvjcous. 

Rouble hours. Staff EesSsinjni 
Profit Sharing. 

Please apply in writing, endojmg ftd 
CV, pjtaraqraph and a^rent vdary ter. 
fef -5288 BS 
Mme Fmnue S81AND 
A8005 

17B nie de Coureefca 
75017 PABS 



«M»VE 

Enghdi. Belgian, Dutch or German 
waeteeies, enowied^e of French ie- 
qutred. Engtsh dOTqsd. EBiruuaJ 
"riexBM. Wnte y phone; 138 Avwwe 
Vieesr Huoo. 75116 Pans. France. TeL 
JJ) 47 2? 41 (ft. 


K-TJ. ARE RECMATH4G 

AN EXECUTIVE SECRETARY 

Lang term. Td- Pans 4P7RSOOO 


Nanonw name. 
Sww Jsb of Maa 
Phene (0624 82455! 
H. 628352 bkmd G. tat ftS! 


DIAMONDS 


Pam 4563360 


• Free pafroonal consrimtons 

• Worttfunde BKorporotiam 

• Lnmeccae andtoblity 

• Fufl canfidendd services 

• tandan represontotwe 

• Fiji odna a itahon aervua 

Aston Qcmanr Fornueion Ltd.. 

19 tad W Doogfea. Ute of Mon 
Id QUi 36591 TJ*r 427891 ASTON 
Foe: 0674 75126 


DIAMONDS v ® bbt 

Fine dema n ds n «ty pr»* range a# 
lowed wholesale p«» «Sreet from 
Antwerp tenter «f *e sfcmond world. 
Fuigua inntee, For free 1st write 
JOACHIM GOU»4StflN 
WAJMAJWBOWT BVBA 
Emjbfahcd 1928 

taR a miraa 62B-20I8 Antwerp 
BdjMn - Tetp2 3} 234 07 51 
Tim 71779 tyi b Tetefc. 323^23138^7 
A t the Danond Oub 
Heart of Antwerp Diamond irefcfliry 


AGB4CE CHAMPS B.YSCES 
Td: 42 25 32 25. 

Mann. 2 roam: F420CL 
Porte Si Otmd. Studio. 2 rtowFOQO 
Temes, 2*3 roorm, knvy- FS3» 
Erdmm. 4 looms, parfemg: F13JOO. 
Pbcn dei Vatges, V2 roomt FI 2000. 


PLACE DES VOSGES 

Chatting house, 300 sqm. in duska, 
firepfaw + rntri OTfdwi. 
BC£SsY:4563 30 00 


(Mi, ST GOMAM DB PBB 

PB) A TORE 25 SOM. 

HL5OT oJ chage* mdu*ci 42552242 



to 25 years old 


Oridt wnh tumfaen 
Goad rypng 

Rase apfff m wdmg, enriaimg CV, 
phtso^tgii ad afary rerpjeemetw to. 

Bte 0319. Herald Tribune, 

92521 NeuJy Cede*. Fravx. 


TRAVAfl. TEMPORAIRE 


SOCIETES AMERtCAMES PARIS ET VAL-DE-MAHNE 
recrulent pour Services Adsninistraiife 
Commerciaux el Rnanders 

SECRETAIRES TRAITEMENT 9E TEXTE 

IBM PC - VISU 3/4 - W8B0 4 

Parfattemem bilirigues Anglais. 

Envoyer C.V„ photo et pret, a ALPHA TT - E2, rue 
d'ADifates - 75009 PARIS ou T61. : 45.26.62.31. 


American Bank of '■ 
the first rank seeks . 
for Paris an 

ENGLISH 

BILINGUAL 

SECRETARY 

Your training to Bac ieutfi 
plus 2 years further edu- 
ction, completed by a 
working experience ol at 
least 4 years in the func- 
tion of secretary has giv- 
en you the self-assurance 
of a real professional. 
Now you wish la join an 
organisation capable of- 
tapping, recognizing and 
dev el opping your poten- 
tial. Your perfect conn, 
itiana of English and your 
ease tn using oompuws 
(word-processing. - 
spread-sheets, ...] as- 
sets you win also be called - 
to use. • •• 

Please send us you* eao- 
didature (including trfW- 
to) under Ref. 75B36 to 
DEB’S, 

103, Rue Jouflroy. 

75017 Part^ . ■ 

Who Hill forwent. * 


s, 
























































































